Table of Contents H £ !

Message from the Secretary for Health, Welfare & Food &4 igFI R EME B EEE:

Mission Statement E2gNES 3
Foreword by Chairman FEFE 4
Chief Executive’s Remarks TRErEREE 6
Boards and Committees EEREREEE 9
Members of the Executive Board EEREER 10
Members of the Advisory Board EENZEEXE 11
Committees IEEREE 12
Executive Secretariat HITHER 14
Staff List MERE 15
Reports on Work TEsRE

1. Administration and Finance TR BAT% 16
2. Education and Training #E Rl 17
3. Service and Support RRF% Rz 15 26
4. Volunteers Coordination E1HE 29
5. Publicity and Fundraising SEREXR 32
6. Library and Information Service Bl & 8E R & AR TS 34
7. Regional and International Collaboration i [ K2 BRI PR 2 7 35
Financial Statements and Report of the Auditors HA 75 R % Em ¥R 39
Acknowledgements IS 254 62



yMessage ZU5F

Dr. the Hon. York Y.N. Chow, SBS, JP
Secretary for Health, Welfare and Food
REENRRYBERER
A—#E84& SBS, JP

HIV/AIDS is a global health threat, causing mil-
lions of deaths and suffering to AIDS patients and
their families. Though Hong Kong has maintained
a low HIV prevalence all these years, we cannot
afford to be complacent and must continue to work
hard on all fronts. Since its establishment in 1991,
the Hong Kong AIDS Foundation has played a piv-
otal role in the battle against HIV/AIDS by enhanc-
ing public awareness, promoting preventive mea-
sures (especially among the high-risk groups) and
fostering a caring and supportive environment for
people living with HIV/AIDS. The Foundation has
also developed partnership with other regional in-
ternational organisations in forming a valuable in-
ternational support network.

My heartfelt thanks go to all Board Members,
staff and volunteers of Hong Kong AIDS Foundation.
Their exemplary dedication and hard work in pur-
suing such meaningful courses are indeed laudable.
| wish the Foundation every success in the years
ahead.
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Hong Kong AIDS Foundation was established
in 1991 and is a non-governmental social service
organisation. Our mission is to limit the spread of
HIV infection in the community and provide support
for those affected by HIV/AIDS.

We aim to:

- enhance public awareness of the HIV/AIDS
epidemic;

- educate the public in HIV/AIDS;
- provide a range of services needed by people
infected with HIV or otherwise affected by

HIV/AIDS; and

- promote care and support for people living with
HIV/AIDS.
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Dr. Leong Che Hung, GBS, JP
Chairman, Hong Kong AIDS Foundation
BEEBURETEIRE RERELE

Each year when | start to write the annual
report, I'll ask myself to quite down for a while so
that | can think about the progress of work on HIV
and AIDS in Hong Kong and in the world as well as
the role of the Hong Kong AIDS Foundation. |
believe, as Chairman of the Foundation, it is my duty
to keep abreast of the overall situation for the pur-
pose of leading the Foundation to accomplish its
mission. With no exception for this year, | would like
to make a review on the past and express my view
on the way forward. At the same time, | would also
like to take this opportunity to share with you my
expectations of the Foundation.

When the Foundation was set up, most people
in Hong Kong were not familiar with HIV infection;
some might have little understanding, some might
just take what was told, and some might even be
completely ignorant. On the whole, the public aware-
ness of AIDS at that time was very low. As a medi-
cal doctor, | knew very well that the only way to pro-
tect our society and reduce the possible harm done
by AIDS was to educate the public in the disease
and the preventive measures and provide care and
support for people infected with or affected by HIV/
AIDS. It was against this background that the Foun-
dation was established.
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In the past 15 years, we soldiered on in line
with our mission, promoting AIDS education and
providing care and support for people infected with
or affected by HIV/AIDS. In the first few years after
inauguration, we focused on the spreading of AIDS
knowledge in Hong Kong and worked unflinchingly
to fight for a caring environment for people living
with HIV/AIDS. With the march of the infection an
inexorable one and as a result of changes in the
environment, we considered it necessary to curb
the spread of the epidemic by not limiting our work
to the Hong Kong community. In fact, we learned
from experiences from other parts of the world that
the transmission of HIV had no boundaries and that
the effective way to combat this epidemic would re-
quire people from different places to collaborate and
work hand in hand with one another.

For reasons stated above, the Foundation
started its involvement in regional and international
work. As a Chinese, we will never forget showing
our care for our motherland. While we were step-
ping gradually onto the international arena, we also
began the provision of support for mainland col-
leagues working on HIV/AIDS. | am grateful to all
members of the Foundation who, over the years,
have been working closely with me to translate our
beliefs and commitments into effective actions. | am
especially delighted to know that our staff have been
working tirelessly to play an important role in Hong
Kong, contribute a small yet vital part to our
motherland's prevention work on AIDS and make
the Foundation shine at the regional and global level.

While we are pleased with the many achieve-
ments made, we have to remind ourselves that we
still have a lot to be accomplished. In the absence
of a cure and as long as there is discrimination, we
need to continue our work and resist complacency.
In the days to come, | hope we will be able to work
with related government departments, civil society
organisations and individuals supportive of the AIDS
cause, to make more contribution to the local
community, our motherland and the world and scale
new heights for the Foundation.

Qe

Dr. Leong Che Hung, GBS, JP
Chairman
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"We ourselves feel that what we are doing is just a
drop in the ocean. But the ocean would be less be-
cause of the missing drop!" Mother Teresa.

The Hong Kong AIDS Foundation was set up
in 1991 and the year 2006 marks its 15th
Anniversary. In the past 15 years, we promoted HIV/
AIDS education and provided care and support for
people living with HIV/AIDS. After 15 years, we are
very delighted to see an increase in understanding
of HIV/AIDS among the general public and know
that people affected by HIV/AIDS are getting the
needed assistance and support. With the threat
posed by HIV/AIDS still around, there is no room for
complacency. We cannot afford to slow down our
work because some people continue to adopt a dis-
criminatory attitude towards HIV and AIDS. Experi-
ences over the world have indicated clearly that the
key to curbing the spread of HIV infection is by sus-
taining our effective preventive education and by
creating a caring and supportive environment for
people infected or affected. Our effort against HIV/
AIDS must be an unrelenting one as our lowering of
guard amid a slight improvement in the situation will
again make the march of the epidemic an inexo-
rable one.

In line with the mission of the Foundation, we
continued last year our HIV/AIDS preventive edu-
cation for different communities such as men who
have sex with men; sex workers and their clients;
drug users, cross-border travellers, youth at high risk
as well as students. Last but not the least, we did
not lose sight of the importance of promoting public
awareness of HIV and AIDS and care and
acceptance. Through activities in different districts,
we provided the general public with the relevant
knowledge and up-to-date information.
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Assisting people living with HIV/AIDS to lead
a normal life and face the challenges posed by the
infection has all along been a major part of our work.
The advance in treatment has helped improve the
health of people living with HIV/AIDS, changing AIDS
from a terminal to a chronic disease. In response to
this change, we have strengthened our service to
assist clients in maintaining a quality and dignified
life. Through our professional counselling setrvice,
support group activities, family work as well as dif-
ferent types of capacity building workshops, we
managed to help our clients restore their confidence
and capability required for mastering their own lives
again.

As always, the Foundation cares about the
work of our motherland on HIV and AIDS. In the year
2005-20086, we continued our commitment by pro-
viding mainland colleagues with training on HIV and
AIDS. Atthe same time, we served as adviser to
different organisations and provided technical as-
sistance to programmes on HIV prevention in differ-
ent provinces. Together with the China AIDS Initia-
tive formed by Dr. David Ho, we attempted to help
our motherland accelerate its response to HIV and
AIDS. In May 2005, the "Alumni Association - China
Training Project" of the Foundation was formally in-
augurated in Beijing. Through the Alumni
Association, we aim at helping promote mutual sup-
port and learning among the members. The setting
up of the Alumni Association could be regarded as a
milestone in our work on the mainland and we look
forward to putting more effort in helping our mother-
land fight the epidemic.
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At the regional and international level, our
participation continued to be an active one. At the
7th International Congress on AIDS in Asia and the
Pacific in Kobe, Japan, we organised a workshop,
mounted a booth and hosted a satellite meeting to
share our experiences with delegates coming from
different parts of the world. In 2005-2006, we were
elected a member of the Executive Committee for
the AIDS Society of Asia and the Pacific. Also, the
Foundation went on to take up the role as Secre-
tariat to the Global Chinese AIDS Network to help
promote HIV/AIDS prevention among Chinese
communities. We were very delighted to join the
NGO delegation from developing countries in attend-
ing the Board Meeting of the Global Fund to Fight
AIDS, Tuberculosis and Malaria. We were also very
honoured to be appointed as NGO member repre-
senting the developing countries in the Global Task
Force on Improving AIDS Coordination among Mul-
tilateral Institutions and International Donors to ad-
vise the United Nations on reforms.

On the whole, our work in 2005-2006 was in
line with the mission and commitment of the Foun-
dation and succeeded in making contribution to the
international community, our motherland and Hong
Kong. We have to admit that our contribution was
like a drop in the ocean but we also believe that this
ocean would not be the same without our drop. At a
time when we are grateful for what we have man-
aged to achieve in the past one year, we would like
to re-affirm our pledge and commitment: fighting the
AIDS epidemic with unabated effort.

(VVS:’/'

Ms. O C Lin
Chief Executive
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Administration and Finance

In the past year, the Foundation continued its
work in the local community, on the mainland and
with counterparts elsewhere. In view of the many
projects, activities and services, the demand for
administrative support from within and outside the
organisation was both a great and challenging one.
Despite a tight manpower situation, staff tried hard
and managed to make ends meet.

Boards and Committees

At intervals of two to three months, members of
the Executive Board and the Committees had meet-
ings with the Secretariat to receive reports on work
progress and the financial position. At the same
time, members of the Executive Board and the Com-
mittees took the opportunity to give staff valuable
advice and guidance. To experience the work of
the Secretariat firsthand, members of the Boards
and the Committees often participated in activities
and projects of the Foundation.

Communication with members

Communication with members has been an
important area of work of the Secretariat. Among
other things, the Foundation’s web-site and
quarterly publication “In Touch” have up-to-date in-
formation on our activities and projects and provide
an avenue for members to give us their views. Last
but not the least, members have all along been in-
vited to participate in activities of the Foundation.

Finance and Accounting

The various activities, services and projects in
the local community were financed by the AIDS Trust
Fund, other funding sources, donations and income
from the seed money. For projects on the mainland,
the Foundation received funding from the Maryknoll
China Service Project and the China AIDS Initiative.
Under the guidance and the advice of the Finance
Committee chaired by Mr. Stephen W.T. Liu, JP,
the Foundation was able to record a modest amount of
retained surplus as at the end of March 2006.
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Education and Training

"Set out happy, go home healthy" -
HIV preventive education programme for
cross-border travellers

Introduction

Since the handover, there has been a large and
increasing number of travellers commuting between
Hong Kong, Macau and the mainland. The trend
has not only improved the economic situation, but
unfortunately also increased the spread of HIV. The
march of HIV has no boundaries and there is a need
to implement preventive education to curb its
proliferation. Last year, the Foundation launched
projects on HIV prevention at border checkpoints
namely: Lok Ma Chau, Macau and Zhuhai.

Setting up of an enquiry counter and
distribution of educational materials

An enquiry counter with the slogan "Set out
happy, go home healthy" was set up to draw the
attention of travellers passing through the
checkpoint. A tissue pack with a condom, basic
AIDS knowledge, information on the Foundation's
AIDS Helpline and the message "Wearing a rain-
coat (implying a condom), feeling safe and happy"
was distributed, with a view to increasing travellers'
awareness of safer sex practice and encouraging
them to take HIV testing if in doubt.

With the help of volunteers, 304,000 sets of edu-
cational materials were distributed last year through
the three checkpoints and a few coach stations.

Results of a survey

In order to understand more about the practice
of safer sex by cross-border travellers, a survey was
conducted with 2,104 copies of the questionnaire
collected. The findings showed that 90% of cross-
border travellers would consider condom use after
knowing more about AIDS through our educational
programme and that 80% of the travellers would
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consider HIV testing after high-risk behaviours.
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From experience of the past years, the best Way\
to provide HIV preventive education for cross
border travellers is to have direct contact with
them at the border checkpoints. With more and
more travellers showing readiness to accept our
publicity material and taking HIV testing
voluntarily, our work targeting at cross border
travellers to raise thelir awareness of HIV, help
them develop a positive attitude and increase
their understanaing of the disease, vital to com-
bating the spread of HIV, has turned out to be a
Guccess. )

Educational materials

HEE
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"Project Man D" -
Sexual health for men
who have sex with men

Introduction

"Project Man D" aims to provide basic yet com-
prehensive information on sexual health for MSM
(men who have sex with men) helping them under-
stand the cause of high-risk sexual behaviour and
promoting among them safer sex and sexual health
from the physical, interpersonal and psychological
perspectives.

Workshops

Monthly workshops were held to provide a free
and relaxed environment for MSM to gather, dis-
cuss issues and share their concerns with each
other. Twenty-four workshop sessions, with the at-
tendance of more than 700 MSM, were organised
focusing on topics such as physical and mental
health issues.

Peer educators project

Thirty-eight MSM received training as peer edu-
cators this year. The areas touched upon
included basic knowledge of HIV/AIDS, sexual and
psychological health for MSM, communication skills,
peer education, counselling and outreach. Subse-
guent to training, volunteers joined the various pre-
ventive programmes.

Outreach service

During the period, peer educators continued
their outreach service to the MSM community. 365
outreach sessions were conducted and 6,971 con-
tacts were made in the local gay bars and karaoke
clubs during the year.
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Peer education and counselling service

Each week, the peer educators talked to their
friends about matters relating to sexual health for
MSM. Apart from talking to their peers face-to-face,
the peer educators also made use of email to
continue the discussions and maintain contacts.
1,267 peers were reached during this period.

Distribution of educational materials

Credit must be given to our peer educators who
contacted 34 gay businesses including saunas,
massage clubs, bookshops, cafe and bars
encouraging them to help give out educational
materials. In total, more than 13,000 educational
items were distributed during the period.

A campaign to promote sexual health for MSM
"Healthy gay" was launched within the MSM
community, aiming at encouraging MSM to practise
safe sex by understanding the root cause of engag-
ing in high-risk sexual behaviour.

Men who have sex with men are still a ‘sexual
minority group” in the socrety. Without support
from friends and family, most of them have to
race their self-image, feelings and sexual Issues
all by themselves, conaucive ro their adoption
of high-risk sexual behaviour. [ believe that
support from peers and acceptance by ramily
and socrety will help surface their “underground”
/ssues.

“Healthy gay” " FFEEE
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“Have a safe business” -
HIV preventive education programme for
sex workers and their clients

Introduction

Sex workers are commonly considered as
highly invisible and mobile and a vulnerable group.
Last year, we continued to promote condom use
and sexual health among sex workers, especially
one-brothel sex workers and their clients.

Training of peer counsellors for outreach
visits

12 peer counsellors and volunteers joined the
8-session training on HIV/AIDS and STDs, sexual
health , occupational safety of the sex industry and
skills on communication and outreach. After the
training, all of them took part in the education project
for sex workers and their clients.

The trained peer counsellors and volunteers
worked in teams to pay visits to sex workers. Last
year, they paid 300 visits to different locations on
the Hong Kong Island. Education materials and
condoms were distributed to the sex workers dur-
ing the visits. Peer counsellors also talked to the
sex workers in a more in-depth way about safer sex
and negotiation skills when they were allowed to do
So.
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uilding up the capacity of female sex
workers

Taking the working pattern of sex workers into
account, capacity building workshops, focusing on
practical advice on condom use and issues related
to sexual health and occupational safety, were held
in a relatively flexible and mobile way. The work-
shops were mainly held in the room of the sex work-
ers with their friends working nearby encouraged to
join. Besides AIDS related messages, issues on
beauty, keep-fit, stress management were covered
as well.

fFfOﬂ? our experience, peer education amaN
outreach are effective ways to deliver AIDS
preventive eaucation to sex workers and therr
clients. On the other hana, incorporation ofAIDS
messages in occupational health /s also a good
starting point to build up relationship with sex

(VO’/(G’S' )

Souvenir items for outreach service
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“Beautiful body, beautiful mind” -
HIV preventive education programme
for youth-at-risk

Introduction

In the past year, we continued to implement sex
and AIDS education among youth-at-risk in the form
of intensive group sessions. Usually young people
are curious about love and sex but have a low aware-
ness of the consequences of risky sexual behaviour.
So, talking about love, romantic relationship, dating
strategy is a good entry point to talk about sexual
relationship. When we have created the atmosphere
and the mutual trust to talk about sex, we can then
discuss with the participants about AIDS, sexually
transmitted disease, pregnancy and safer sex in
detail.

Workshops

18 groups were delivered through interactive
games, discussions and audio-visual aids, which
helped reduce participants’ embarrassment in
talking about sex and motivate them to learn.
Special sections were included to act as a kind of
incentive and a means to boost confidence among
youth. Image building workshops including make-
up and nail beauty were arranged for participants
to enhance their positive self-image.

//(now/edge alone could not help the youth at //:S‘/(\
refrain from risky behaviour. Their behaviour is
somehow related to their physical and
psychological status, self-image and interper-
sonal relationship. From the feedback of
participants, it was found that group work is quite
an effective means to cultivate norms among
youth. With young people easily influenced by
peers, putting them together to acquire knowl-
eage and skills for dealing with sexual relation-
Ship in a relaxed atmosphere could surely help
them develop a proper attitude towards love and

J

sex.
\C
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"Love yourself, you have say!" - -
School AIDS education project

With the support of the Apple Daily Charitable
Foundation, 66 talks/workshops were held in
different primary and secondary schools, reaching
a total of 10,000 youngsters. "Positive Lives"
exhibition panels were shown during the education
sessions to enhance understanding and supportive
attitude towards people living with HIV.
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"Sunshine after the rain" -
HIV preventive education and harm
reduction project for drug users

Introduction

To disseminate message on harm reduction and
AIDS prevention among drug users, various kinds
of educational activities were conducted in
different settings to meet the needs of drug users.

Educational workshops

Through interactive workshops/group sessions,
message on AIDS prevention, harm reduction, sexu-
ally transmitted diseases, negotiation skills, sexual
health, attitude towards sex were discussed in detail.
103 sessions of workshop and 10 intensive groups
were conducted for 1,073 ex-drug users under resi-
dential treatment and in rehabilitation centres.

Peer educator training and outreach educa-
tion

Peer-led programme is regarded as an
effective approach for vulnerable groups. 15 ex-drug
users were trained as "Love Reach Ambassadors"
and participated actively in the outreach visits at
methadone clinics with staff of the Foundation
after the training. 80 sessions of outreach visits were
made to various methadone clinics in Hong Kong.
The service reached 1,820 targets and 1,990 cop-
ies of educational materials were distributed.
/I/l//'z‘/7 a rapid increase in HIV cases among a’rug\
users in our nearby regions such as Tawan and
the mainiand, it is of utmost importance ro sus-
tain the effort on harm reduction and A/IDS pre-
vention for arug users under or outside treat-

kmem‘ and rehabilitation settings in Hong Kong. )
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Introduction

During the year, the Service Section provided
a high quality service for people infected with or af-
fected by HIV. The primary focus was to provide
counselling service and peer support group activi-
ties for people living with HIV (PLWH). The Service
Section also continued to provide telephone enquiry
and HIV testing service for the public.

Voluntary counselling and testing service

The AIDS Helpline service received 3,392 calls
in 2005/2006. Most calls had to do with
seeking information and risk assessment related to
HIV testing. Many subsequently made
appointments for testing. There were also a large
number of calls on safe sex, mode of transmission
and symptoms. In order to encourage more people
to call our AIDS Hepline, a calendar was produced.
Over 3,000 copies of the calendar were given out
through social service agencies and during our
outreach service.

The free-of-charge, anonymous and confiden-
tial HIV testing service is available every Tuesday
and Thursday evening. Our social workers will pro-
vide pre and post-test counselling.

360 blood tests were conducted during the year,
with 9 positive ones reported and referred to the
AIDS clinics and follow-up done by our social
workers. Besides, a Risk Assessment Guidebook
was produced. Over 300 copies were given out to
our service users.
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HIV support services

The advance in treatment and the availability
of drugs for PLWH in Hong Kong have resulted in
an improvement in health situation of PLWH. The
focus of our HIV support services has moved to-
wards enhancing the ability of PLWH to manage their
own lives more effectively.

Counselling service

Counselling service was provided for more than
50 PLWH along with their family members during
2005/2006. The key areas for the counselling
service included issues related to newly diagnosed
clients, treatment and drug regimen, relationships,
discrimination, death etc.

Support group

Both the Cantonese and English speaking sup-
port groups met on 14 occasions during the year
with more than 30 PLWH attending the group
sessions. The participants were able to get some
valuable insights into their problems through
mutual sharing and friendship.

Resource corner

The Service Section also provided tangible and
substantial support for our clients through the re-
sources corner. The items available included
refrigerator, wheelchair, rice cooker, etc with four
on loan to our clients.

Educational materials

HEE
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Referral service

PLWH sometimes encountered problems re-
quiring professional assistance. During the year, 4
PLWH were referred for insurance advice and
3 PLWH were referred for legal advice.

PLWH voluntary service

During the year, volunteers provided various
services and 10 PLWH volunteers undertook 621
voluntary sessions for the Helpline, visiting and es-
cort service, clerical duties and educational projects.

Special projects

Candle-light vigil

The annual candle-light vigil was held for its
sixth time on 1 December, 2005. The planning,
preparation and production of this event was
undertaken entirely by a group of PLWH and their
family members. Over 20 people joined the
touching and meaningful event.

Quilt project

The on-going 'Quilt panels project' continued
to act as a healing process for those who had lost
their friends, family members and lovers to AIDS
and helped promote better understanding of the vi-
rus as well as inspired compassion for those living
with HIV and AIDS. Last year, many PLWH and
volunteers participated in this important project.
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Volunteers Coordination

In the past 15 years, the active participation of
our dedicated volunteers and their support had given
much impetus to work on HIV prevention and helped
generate a lot of positive feedback from the society.

Recruitment and training of volunteers

In the past year, we organised 3 orientation
sessions and 5 training courses. A total of 36 new
comers completed the training and joined the Foun-
dation as volunteers.

Involvement and participation of volunteers
Provision of service

The volunteers were involved in services such
as Helpline, HIV testing, support group, and home
and hospital visits. At same time, some volunteers
gave assistance to seminars, sessions for sharing
experience, clerical duties, translation, production
of publications, and fund raising activities.

Preventive education

1) Publicity and education

Publicity and education have an important role
to play in the prevention of AIDS. In the past year,
volunteers participated in different HIV/AIDS edu-
cation and publicity activities for different targets
such as the general public, sex workers and their
clients, cross-border travellers, men who have sex
with men and drug users, with the participation of 2,
000 volunteers.
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2) Peer education

Peer education is an effective way to promote
understanding of HIV/AIDS among young people.
As a result, the Foundation started the “Healthy
Young Ambassador Scheme” some years ago to
help curb the spread of the infection through en-
couraging young people to develop a healthy and
meaningful life. The Scheme has entered into its
twelfth year of implementation. Last year, 20 ter-
tiary students participated in the training and service.
With the support of Committee members, the
Healthy Young Ambassadors implemented AIDS
education for different youth organisations and
universities. In the past year, activities were
organised for over 1,000 people coming from pri-
mary and secondary schools, universities, youth
centres and uniform groups.

Giving recognition to volunteers

To give recognition to volunteers for their
contribution, the Foundation organised the “Out-
standing Volunteers Award Ceremony” in March
2006, which was well attended by around 60 volun-
teers and their friends. A total of 25 awards were
presented to 10 Outstanding Volunteers,
5 Qutstanding Healthy Young Ambassadors,
6 dedicated members who had provided voluntary
service to the Foundation for 10 years and 15 years,
as well as 2 gold badge and 2 silver badge winners
of the Healthy Young Ambassador Badge Scheme.
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Award winning volunteers
15 years of service

Ms. CHAN Siu Kuen

Ms. Ruth KO

Mr. Michael MAK

10 years of service
Mr. WON Mau Cheong
Ms. Isabella LAM

Mr. Ben KWONG

Outstanding volunteers
Mr. Dennis CHAN
Ms. HUI Wai Mun
Ms. Ruth KO

Mr. Michael MAK
Ms. Isabella LAM
Mr. Ben KWONG
Ms. Jacqueline LO
Mr. Ming POON
Ms. Fanny LO

Mr. Andy YAU

Outstanding Healthy Young Ambassadors
Ms. LAM Yuk Chun

Ms. CHU Tsz Ming

Ms. Ada KWOK

Ms. Polly CHAN

Ms. Eva CHONG

Healthy Young Ambassadors Badge Scheme
Gold badge

Ms. Carol AU

Ms. Ada KWOK

Silver badge
Ms. Polly CHAN
Ms. Eva CHONG
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Publicity and Fundraising
Publicity
Newsletter - In Touch

The In Touch, a quarterly publication, has been
serving the purpose of communication with mem-
bers including volunteers of the Foundation and oth-
ers in the community, by providing information on
activities and projects, HIV/AIDS and related issues
for readers. There were four issues published in
the year 2005/2006 namely: April, July, October and
January. Copies of the newsletter were sent to
libraries, secondary schools, universities, govern-
ment clinics and health centres including methadone
ones, hospitals, AIDS service NGOs, youth centres,
outreach agencies, district offices and the media.

World AIDS Campaign

In support of the World AIDS Day, the Founda-
tion organised an education and publicity event on
the theme "Stop AIDS: Keep the promise" on 26
November 2005 at the Shatin Town Hall Plaza. The
event, consisting of game booth, quilts display, pup-
pet exhibition, "Positive Live" photo exhibition and
stage performance, appealed to the public for keep-
ing their promises to take appropriate preventive
measures in their daily lives. There was also a
candle-light vigil held in the evening to remember
those died of AIDS. The event was attended by a
large number of participants and ended amid a
warm and loving atmosphere.

On the early morning of the World AIDS Day,
volunteers of the Foundation distributed red ribbons
to the public in several districts, including Central,
Admiralty, Tsimshatsui, Tsuen Wan and Mongkok,
with a view to raising people’s awareness of AIDS.

Candle-light vigil MENGEr
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Media

The Foundation has been maintaining a close
relationship with the media. Through press
conferences, all kinds of interview, articles and per-
sonal stories, we expressed our beliefs and views
on social, economic and political issues related to
AIDS, publicised the Foundation’s programmes and
work and at the same time disseminated AIDS
messages.

Fundraising
Red ribbon charity sale

The Foundation organised charity sale of red
ribbon in the Queensway Plaza, Shatin Town Hall
Plaza and also on other occasions with a view to
making appeal for donation and publicising the
meaning of the international symbol.

China AIDS Initiative

The Foundation started its partnership in 2004
with the China AIDS Initiative (CAl), which has
Dr. David Ho at the helm, and is an Aaron Diamond
AIDS Research Centre-led alliance in United States,
to help China accelerate its response to HIV/AIDS.
With the help of the Hong Kong Committee for CAl,
a fundraising gala dinner was held at Grand Hyatt
on 21 September, 2005 with Mr. Yao Ming as the
Guest of Honour. Yao, well known for not only his
association with basketball but his support for the
AIDS cause, has all along been involved in the fight
against the epidemic and promoting care and
support for people living with HIV/AIDS. The gala
dinner was later shown on TVB Jade appealing to
the public for making donation to support the AIDS
cause. The event had brought a substantial amount
of donation for HIV/AIDS projects on the mainland.

Charity film premiere

The Foundation organised a charity film pre-
miere on 21 February, 2006 with the film "Brokeback
Mountain" directed by the world famous Mr. Ang Lee.
The film premiere, with the help of Mrs. Alice Chiu,
Vice-chairman of the Foundation, turned out to be a
great success.
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Library and Information Service

The Foundation continued to open its Library
for public use through the making of appointments.

Collection

The Foundation's Library has a collection of HIV/
AIDS materials including books, research papers,
journals, audio-visual aids, CD-ROMSs, teaching kits,
slides and training models. At the same time, the
Foundation's Resource Corner has a large number
of Chinese books on HIV/AIDS and sexually trans-
mitted diseases.

The Library has also been collecting newspaper clip-
pings on HIV/AIDS and grouping them under vari-
ous topics on discrimination, prevention strategies,
statistics, research findings, education for teenagers,
new drugs and treatment. The newspaper clippings,
providing users useful information on the AIDS epi-
demic and its latest developments, have all along
been welcomed.

Bilingual website and online AIDS mailbox

The Foundation continued to use its website to
update visitors on its activities and projects related
to HIV/AIDS prevention. The AIDS mailbox received
last year 1,166 AIDS related enquiries made by
people from different places.
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Regional and International Collaboration

The march of AIDS has no border. To curb the
spread of the epidemic, it is necessary for the Foun-
dation to work not only with the local
community but with counterparts elsewhere.

Working with the mainland

In conjunction with the mainland counterparts,
the Foundation conducted 6 training courses on HIV/
AIDS programme planning in Hong Kong and 11
training courses on preventive education, counsel-
ling and nursing in different mainland cities. The
various training sessions were given very positive
feedback by the participants. Around 1,400 people
joined the training courses last year. Partnering
organisations of the Foundation included the
Maryknoll China Service Project, Catholic Relief
Services, China AIDS Initiative, The Chinese Asso-
ciation of STD/AIDS Prevention and Control and
some universities.

Moreover, invited by partnering organisations,
the Foundation has been providing technical assis-
tance and advice on management and supervision
for different mainland AIDS service projects, with a
view to sharing our experience with the mainland’s
counterparts and giving the utmost help to our moth-
erland in combating the diease.
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BEETERASAH » BERSNERYEBEAE] TIRIFRERY
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Training programmes held in Hong Kong from April 2005 to March 2006

2005 & 4 A% 2006 & 3 AREERITAVEINE

Name of programme

Targets No. of participants

} EE A
13-16/6/2005

& SMAR

Programme planning course Healthcare professionals and colleagues working on HIV/AIDS 30
BHRIREEE ARSI BUWEEEEAR

18-22/7/2005 Programme planning course Healthcare professionals and colleagues working on HIV/AIDS from Shanghai 20
BHWAREE ARSI LEhmEHRREEEAR

5-0/9/2005 Programme planning course Healthcare professionals and colleagues working on HIV/AIDS 33
BHRIREEE ARSI BUWEEEEAR

14-18/11/2005 Programme planning course Healthcare professionals and colleagues working on HIV/AIDS 30
BHWAREE ARSI BUWAREEAR

2712 - 3/3/2006 Programme planning course Healthcare professionals and colleagues working on HIV/AIDS from Shanxi 29
BHRIREEE ARSI LRSS ERAREIEAR

13-16/3/2006 Programme planning course Healthcare professionals and colleagues working on HIV/AIDS from Gansu 26

BHWIAREIE A S

HEERUWRBEEAR

Total 8% : 168
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Training programmes organised on the mainland from April 2005 to March 2006
2005 4 BZE 2006 & 3 AT At ER1TAYIEEIHE

Name of programme Targets No. of
BRI TE IE participants
ZmAR
14-16/4/2005 Training programme on preventive education Yunnan, Healthcare workers form Yunnan 50
and counselling Kunming EEEEEAS
BHRTEHE R g RIS EREERAM
30/5-1/6/2005 Training programme on preventive education Yunnan, Healthcare workers form Yunnan 60
and counselling Kunming EEZEEAS
BHRTEHE R ERIEIE EfRERHAM
11/7/2005 HIV/AIDS preventative education and Taiyuan, Shanxi  Nursing students 100
discrimination WAERET  EERS4
HEH R RRER
25-27/7/2005 Training programme on preventive education Yunnan, Healthcare workers form Yunnan 60
and counselling Kunming EEZEEAS
BHREHE R SRS EfRERHAM
3-5/8/2005 Training programme on preventive education Beijing Professors from different universities 50
and counselling = ZHEABHHEAS
BHRTEHE R g RIS
3-5/8/2005 Training programme on preventive education Yunnan, Healthcare workers form Yunnan 30
and counselling Kunming EEEEEAS
BHRTEHE R SRS EfRERHAM
12-14/9/2005 Training programme on preventive education Yunnan, Healthcare workers form Yunnan 60
and counselling Kunming EEAEEAS
BHRTEHE R g RIS EREERM
10-14/10/2005 Training programme on preventive education Lanzhou, Healthcare workers of Gansu CDC 120
and counselling Gansu HEARRTAG IR O TEAE
BHRTEHE RS RIS HEZREMNT
17-19/10/2005 Training programme on preventive education Yunnan, Healthcare workers from Yunnan 60
and counselling Kunming EEAEEAS
BHRTEHE R g5 ERLERAM
29/12/2005 HIV/AIDS preventative education and Shenyang, University students 200
discrimination Liaoning KEHE
HEH - R RER EELEHT
30/12/2005 HIV/AIDS preventative education and Shenyang, Students of Shenyang Pharmaceutical 350
discrimination Liaoning University
HEH B BER EELERT  BRENARRE
Total #8A8: 1140
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The sixth internship programme

The sixth internship programme for mainland
colleagues was held from 20 Oct to 7 Nov 2005.
Eight frontline AIDS workers from different provinces
were invited to join the programme. Participants
were arranged to take part in different preventive
projects, activities and workshops in order to
experience the objective, strategies and skills of
running different preventive projects.

Alumni Association - China Training Project

To enable participants of training courses to
maintain a link for further exchange of their
experience, the Foundation set up the “Alumni As-
sociation - China Training Project” in 2005, forging
their working relationship and providing them a plat-
form for sharing and working together to fight the
AIDS epidemic. The inauguration of the Alumni As-
sociation was successfully held in May 2005 in
Beijing.

Scholarship Fund

The Scholarship Fund, set up by the
Foundation, aims to support members of the Alumni
Association to attend training and conference includ-
ing local and international ones, with a view to pro-
viding them an opportunity to share with others else-
where and scaling up their capacity for HIV and AIDS
prevention.

Sponsored by the Scholarship Fund, four nurs-
ing experts from the mainland attended the “First
HIV Nursing Workshop” held in September 2005 at
the Queen Elizabeth Hospital, Hong Kong.

HBEAZ /I8 A : Scholarship winners:-

4 Name
BRI Prof. Jianfen LIU
=/ \EHHF Prof. Xiaohan LI

BREAMEIEEE

FERNEAR TEZEETE, 742005 F10 A 25
HZE11 B7 BE17 - KEHEI&EE T 8 I2RB AT
BIEMPNEHRIHE TIEASZIATETER - 2/

EREZHZEAGEIAHABIRR BB -
MY AT RIEEAER - EFRATEFE-

PSS
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PEIEIIEERS2E

BT ESSHEEINEERE—PRNAR %
REY TIEFSES » B2 EH 2005 FRIL " PEISEENITR
BRZE - LEHZMNBEKETRBEMHESE 5 12
HEe  BEREEMDZ TR » RIHAEHRAY
BRLRLES - ABFHIMIIHIESH 2005 F5 A
FRALFRIRFIERT o

&l

o EAEgiREE

AEeehstEEITEEREEHI T —EEAES
B REFRES | DEBEE S HEEEER
FEREAEERMEE - EMiBEEEEZERETIA
T E—SIRATURGAEAENES -

2005 F9 HY) ' ABERBLERT 4 KH
WihAEIREER » ESEBEEFFVAERE
We TE—EERRREEAB TS, o

TI{EE{ Name of organisation
FhEI BRI BRI A EETBEART School of Nursing, Peking Union Medical College
FhEIBE R K EAETBEARR School of Nursing, China Medical School

T4zt Ms. Kerong WANG  JL5ithiBEERR Beijing Ditan Hospital
ZIREZHU% Prof. Suzhen LIU )| KE2ZEI2 2 Department of Nursing, Sichuan University
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At the regional and international level

The Foundation took a very active participation
in the 7th ICAAP in Japan from 1 to 5 July 2005.

During the Congress, staff made a presenta-
tion on "upskilling and empowerment"” relating to
people living with HIV/AIDS and mounted an
exhibition booth with mainland counterparts. In con-
junction with The Chinese Association of STD/AIDS
Prevention and Control and The Chinese
Foundation for Prevention of STD and AIDS, and
supported by the UNAIDS, the Ford Foundation, the
Global Chinese AIDS Network and the China
Population Communication Centre, the Foundation
also organised a satellite meeting with the theme
"Enhancing community participation”.

On regional and international collaboration, the
Chief Executive (CE) of the Foundation has been
working for years with regional and international
bodies. She was appointed a member of the
Global Task Team on Improving AIDS Coordination
among Multilateral Institutions and International
Donors of the UNAIDS and a member of the
External Expert Reference Group of the Global Fund
to help develop civil society strategy. CE, as mem-
ber of the Executive Committee of the AIDS Society,
Asia and the Pacific (ASAP), attended a meeting of
the Committee in Bangkok in February 2006.

Web-site for the Global Chinese AIDS
Network (GCAN)

The Foundation, as secretariat to GCAN, has
been helping maintain and run the GCAN web-site
since its launch in 2004, providing a platform for
those working on HIV/AIDS to share information,
knowledge and experience on prevention of HIV/
AIDS in Chinese communities.
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THE HONG KONG AIDS FOUNDATION LIMITED

REPORT OF THE EXECUTIVE BOARD

The Executive Board submils its repor together with the audited financial statemants of the Hong
Kaong AIDS Foundation Limiled (the “Foundaticn™) for the year ended 31st March 2008,

Principal activities

The Fourdation continues to be a charitable inslitulion engaged in activities to limit the spread of
HIV infection in the community and to provicke support to those affectad by HIVAIDS.

Results and appropriations

Thex resulis of the Foundation for the year are set out in the statement of incoeme: &nd expendiung
on page 5 of the financial statements,

Resarves and funds

Movements in the reserves and funds of the Foundation during the year are sel out in note 8 1o
the financial statements.

Property, plant and equlpmeant

Details of the movemnents in property, plant and equipment are set out in note 4 to the financial
statements,

Exacutive Board members
The Executive Board members duning the year and up ta the date of this repor are:

Dr Edward C.H. LEOMG [Chairman)
hirs Alice T,HW, CHIU {Vice-Chairman)
hir Fiager KA. LA (Wice-Chairman)
Dr Patrick C.H. LI (Meca-Chairman)

Mrs Kathkeen T, Y1P {Hon, Secretany)
Mr Stephen W.T. LIU (Hon, Treasurar)
Mr Christopher H.T. CHAM

Mrs ¥ L. CHEMNG

hr Sai Chu HD

Mrs Mina ¥.B. LAM

Mra Peggy LAM

Mr Keith KA. LEE

Professor 5. H. LEE

Mr Danded Y. T, LU

Mr PK, LLIS

Mr K.T. POOM

M5 Anna H.Y. WL

hiss Mo H.C. YAl

Dr Andrew W H, WANG (Rasigned on 250h May 2005)
Dr Eric K. C. LI {Appainted on 11ih Januany 2008)
hir S0 KW 0K {Appointed on 24th Febreary 2008)

In sccordance with Aricle 62 of tha Adicles of Association, all the remaining Execulive Board
members, being members of the eighth Exscutive Board, shall remain in office until the 2007

annual general meeating.
g P
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Executive Board members' interests in contracis

Mo contracts of significance in relafion 1o the Foundafion's aciivities {0 which the Foundation was
a party and in which an Executive Board member of the Foundation had a maleral inferest,
whether direcily or indirectly, subsisted at the end of tha year or at any time dwing the year.
Management contracts

Mo confracts conceming the management and administralion of the whole or any substantial part
of the Foundation's activities ware entered into or existed during the year,

Honarary auditors

The fimancial staternents have been awdited by PricewaterhouseCoopers who refire and, being
gliginle, offer themssalves for re-appointment.

On behall of the Execulive Board

Hong Kong, 28lh Movembiar,

40



Financial Statements and Report of the Auditors .

W55 e A% Bl v

AUDITORS® REPORT TO THE MEMBERS OF
THE HONG KONG AIDS FOUNDATION LIMITED
{incorporated in Hong Korg and limited by guarantes)

We have audited the financial statements on pages £ to 23 which have been prepared in
accordance with accounding principles genemlly accepted in Hong Kong.

Respective responsibilities of the Executive Board and auditors

The Hong Kong Companies Ordinance requires the Executive Board to prepare fnancial
statemants which give a true and fair view. |n preparing financial statements which give a
true and fair view il is fundamental thal appropriate accounting policies are selected and
applied consistantly.

s owur responsibility o form an independent opinion, based on owr audil, on thosa
financial statements and o report cur opirdon solely 1o vou, as a body, in accordance with
saction 141 of the Hong Kong Companies Ordinance, and for no other purpose, We do
not assume responsibility towards or accept liabiity to any other person for the contants
af fhis report.

Basis of opinion

We conducied our audil in accordance wilth Hong Kong Standards on Auditing issued by
the Hong Kong Instiute of Certified Public Accountants. An audit incledes examination, on
a test basis, of evidence relevant to the amounts and disclosures in the financal
slatemants. |1 akso incledes an assessment of the significant estimates and judgements
macks by the Executive Board in the preparation of the financial statements, and of whether

the sccounting policles are appropriabe to the circumstances of the Foundation,
consistently applied and adequately disclosed,

We planned and performed owr audil 50 as lo aoblain all the information and exdplanations
which we considersd necassary In order o provide us with sufficient evidence 1o give
reasonable assurance &6 to whether the finandal statements are free from matenal
misskalament. In farming our opindon wea also evaluated the overall adeguacy of the
presenialion of information in the financial slatements. We believa thal our audil provides
a reasonable basls for our opinlan,

Opinion

Im s opdnion, the financial statements give a true and Tair view of the state of affairs of the
Foundation as at 31st March 2006 and of ks surplus and cash fliows for the year then
anded and hava been propary prepared in accordamce with the Hong Kong Companias
Crrdirarce,

)
i

¢

PricewaterhouseCon
Carlified Public Accouniants

Hang Kong, 2Bth November 2006
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THE HONG KONG AIDS FOUNDATION LIMITED
(Al amaunts in Hong Kong dokars unless atbersise slated)

BALANCE SHEET

hote
ASSETS
Mon-current assets
Property, plant and equipment
Available-for-sale fmancial assels
Invesirmanis under professional managesmen
Invesirmant securities
Bank deposits maturing over 12 manths

e R T Y

Current assels

Invenicries

Crhear recesvables and prepayments
Cash and cash aquivalants

= &

Toktal assets

FUNDS

Funds and retaimed surplus
Seed Fund
Surpius carmied forsard
Ircesimiand revalualion resana

LR e

Totad funds
LIABILITIES
Non curment liabilities
Defarrad income g
Currant liabilities

Recaipts in advance [1]
Other payables and accruals 11

Total Habilities
Total funds and liabilithes

On behalf of the Executive Board

As al 313t March
2006 2005
{Restated)
4 505 1
18,964,034 .
- 15,044 585
- 10,616,296
3,000,000 -
91068630 25560852
7.736 8,545
389 878 101,307
20,188,979 13,278,635
20,586,593 13,388,577
42585232 39,049,429
30,000,000 30,000,000
4,840,060 4,897 330
2,720,500 .
37,560,560 34,897,310
3,271,553 1,408,589
17,133 1,380,508
1,715,966 1,362,004
1,733,119 2742 510
5,004 872 4,152,000
42565232 30040429

i inancial slalements.
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THE HONG KONG AIDS FOUNDATION LIMITED
(Al amounits in Hong Kong dollars unless otherwise stated)

STATEMENT OF INCOME AND EXPEMDITURE
Year ended 31st March

Mde 2006 2005
Incomea

Bank interest 245,005 58,635

Donations meame ram
AIDS Trusl Fund 10 2483 230 287275
Apple Daiky Foundation 10 155 46T -
Lewi Strauss & Co. b - 63,547
Maryknoll China Service B3& 457 Z8E,TaT

]
China Aids Initiative ] 624,955
Catholic Relief Senvices ] 153,555

Rober Black Trust Grant . 26,152
Marck Sharp & Dohrmea [Asla) Lid 30,000 -
Giobal Chinese AIDS Metwork Lid 96000 -
Hhers 115217 115,990
Invesiment gaing/(losses)
Dividend and bond mberest incoma 471,213 548 513
Exchange (losses)igains (55, T50) 10
Fealised gains on disposal of mestments 3,060,204 348,068
Eurplus from aclivilies
AIDS Walk - 54,151
Red Ribbon Gharity Sabe 1,645 5,814
Bales of Red Ribbon Brooch and Red Ribbon Pin 1.211 28
Filrn premiere 247,341 -
Trainag tours 145175 -
Sundry Income B,065 45,07
8,715,215 4907 827
Expenditure
Education program 1467 63,587
Service programme 18,713 -
Dapreciation 4 1,151 -
Electricity B.627 6,480
Fropery, plant and equipment written off - 8,918
Insurance 11,844 11,800
Malionalinternational networking project 728,511 327,853
Prinfing charges 8,665 6,374
Publicity program T GED 72158
FRent and ratas 20,700 20,100
AIDS Trust Fund Projects 701,082 B16.082
Fepeairs and mailenancs 5812 10,321
Employes benefit expenses 15 4,233,800 4,028,203
Stationery 6,017 g, 107
Sundry expenses 95,008 47,551
Telephone and paging 23,021 25,3582
Travelling and postage 10,623 Q041
Wolunteer co-ordimation project 22,675 117,318

5,934,263 5,582,405

Surplus/{deficit) for the year 2,780,852 (G74.679)

The notes on pages 8 bo 23 are an integral part of these financlal statements.
T
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THE HONG KONG AIDS FOUMDATION LIMITED
(Al amounts in Hong Kong dollars unless otherwise siated)

STATEMENT OF CHANGES IN FUNDS

Irreastment
Foatained ravvalustion
Mote  Send Fund urplus JREETVE Tcaal

Balamce &l 18t April 2004 30,0000, 000 4 164,73 - 34 164,730
Dhaficit far the year B . (674,573) - (874,578}
Gain trarsfamed fa saiemant of incama

and expardiure upan salas B . (108, 156) . (108, 15E)
Surplus on revaluation of investmants 8 - 1515375 - 1518378
Balance at 31st March and 13t April

2005 30,000,000 4,887 330 - 34,847,330
Balaneca 81 181 Apill 2005, 68 par

Ak 30,000,000 4 B97 330 . 34 897,330
Opening adjustment for the adoplion of

HEAS 38 2.44ch - (2 EI8.223) 2 m3 233 .
Balanco at 1st April 2005, as restated 30000000 2,055,108 28383223 34 B9T, 330
Surplus for the yaar B - 2,780,853 - 2,780,852
Gain transfamad o siatament of incomea

and avpandiing upan sales B - - (1,548,643) [1.549.543)
Surplus an revalusation of investmants B - - 1,431,521 1431183
Balanca at 315t March 2006 30, O, DM & B0, D0 2,780,500 37 560 560

The notes on pages B to 23 are an integral part of thess financial statements.
-§-
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THE HONG KOMNG AIDS FOUNDATION LIMITED
(Al amounis in Hong Kang dollars unless otherwise stated)

CASH FLOW STATEMENT

Year ended 318t March

Mok 2006 2005
Cash flows from operating activities
Met cash (used injgenerated from operaling
aciivitias 17 [3E3,850) 1402513
Cash flows from Investing activities
Bank interest recaived 245,005 58636
Dividend and bond interest received 441 5BET 44,113
Purchase of proparty, plant and equiprmiznl {5, T55) -

Purchase of available-for-sale financial assats!

imvesimant under professional managemant’

invesiment securities (B34, 0B0) (1,058, 118)
Proceads from sale of available-for-sale financial

assetsfinvestment under professional

managementinvestmant securities 10,447 447 3500 686
Increase In bank deposits maturing over 12
minths (3, 000,000) =
Met cash generated from investing activities 7,254,184 3,035,220
Increase in cash and cash equivalents 6,510,344 4 53T 842
Cash and cash equivalants at beginning of the
i 13,278 635 8,750,733
Cash and cash equivalents at end of the year 7 20,168,979 13,276,635

The nobes on pages B ko 23 are an integral par of these financial statements.
-7
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THE HONG KONG AIDS FOUNDATION LIMITED
{4l amounts in Hong Kong dollars unless otherwise stabsd)

NOTES TO THE FINAMNCIAL STATEMENTS
1 Principal activities and status

The Hong Kong AIDS Foundation Limited (the “Foundation™), a company limited by
guarantee, is a registered charitable Instiution engaged In aclivilies bo limit the spread of
HIV infection in the community and to provide support 1o these affected by HVIAIDS. The
incoma and propedy of the Foundation, wheresoever derived, is applied salely tvwards the
promotion of the objects set oul in the Foundabion's Memorandum of Association, The
Foundation's funds are not distributable to its members, Every member of the Foundation
undartakes & contibuda, if required, an amount not exceading HEKS100 to the assets of the
Foundaton in the event of ks baing wound up.

The address of s registerad office is Mo, &/F., Shauksiean Jockey Club Clinie, § Cha
Wan Roed, Shaukehwan, Hang Kong

Thesa financial statements are presented in Hong Kong dollars unless otherwizse stated.
These financial stalements have been approved for issue by the Executive Board
members on 28th Nowember 2006,

2 Summary of significant accounting policies

The pincipal accounling policies adopbed in the preparation of these financial siatemeants
are set out below. These policles have been consistently appled to all the years
presenled, unbess olharwise stated.

21 Basis of preparation

The finencial statements have bean prepared in accordance with Hong Kong Financial
Reporting Standards (*HKFRS"), which is & collactive term encompassing all applicable
individuzl HEKFRS, Hong Kong Accounting Standarde ("HKASs"™) and Interpretations
issued by the Hong Kong Instiule of Cerified Public Accountants ("HEICPA™). The
financial statements have been prepared under the historical cosl convention, as
madified by the revalualion of available-for-sale financial assets, which are carried at fair
valug.

The preparation of financial statements in conformity with HKFRS requires the use of
certain critical accounting estimates. N also requines management fo exercise its
judgement in the procass of applying the Foundation's accounting polickes. Thee is no
area imvolving a higher degree of judgement or complexity, or areas where agsumplions
and estimates are significant to the financial statements.

EH The adoplion of new or revised HEFRS
During the year, The Foundation adopted the new or revised HKFRS below,

which are relevant to its operations. The 2005 comparatives have basn amended
as raguirad, in accordance with the relevant reguirements,
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THE HONG KONG AIDS FOUNDATION LIMITED
iall amounts in Hong Keng dollars unless otharwise stated)

NOTES TO THE FINANCIAL STATEMEMNTS

Summary of significant accounting policies (Continued)

Basis of preparation {Continued)

{B)

1=

HEAS 1 Prasanlation of Financial Statements

HEAS 2 Imventones

HEAS T Cash Flow Statements

HKAS 8 Accounting Paolicies, Changes in Accounting Estimates and Errors

HIKAS 10 Evant after the Balance Sheet Date

HEAS 16 Property, Plant and Equiprent

HEAS 18 Emplayes Banafits

HEAS 20 Accounling for Govermment Granls and Disclosure of Government
Assistance

HEAS 21 Tha Effects of Changes i Foraign Exchangs Ralas

HEAS 24 Relatad Party Disclosuras

HILAS 32 Financial Instrumsents: Disclosure and Prasentation

HEAS 36 Impairmant of Assals

HEAS 37 Provisions, Contingent Liabilies and Contingant Assels

HEAS 389 Financial Instrumeants: Recognition and Measurament

The adoption of new or revised HKASs 1, 2, 7, 8, 10, 19, 20, 21, 24, 36 and 37
did nof result in substantial changss to the Foundation®s accounting policies other
than cerlain disclosures. In summary;

- HKAS 1 has eliminated the provision allowing the Foundation not to
disclose comparative Information for the reconciliation of movemenis in
proparty, plant and equipment, and has affected the presentation of cartain
disclosures.

- HEAS 7 has efiminated the exemption allowing the Foundation not to
prﬁi.’-mt cash fiow statemeants with an annual income of less than HKS20
millign,

. HEKAS 21 has no material effed on the Foundalion's policies. Based on the
guidance lo the revisad standard, the Execulive Board meambears consider
Hong Kong dollars as its functional and presantation curmency.

- HIKAS 24 has affected the identificaton of related parties and some other
refated-party disclosures.

The adoption of HKASs 32 and 38 has resulied in a chamge in the accouniing
podicy relating o the classificalion of available-for-sale financlal assets, Details of
tha change in accounting policies are set out in note 2.4,

The adoplion of HKAS 35 does nol permil b0 recognise, derecognise and
measure financial assets and Nabilities in accordance with this sfandard on a
refrospaclive Basis, The Foundation applied the previows SSAP 24 “Accounting
for investments in securfies” to investment in securities. The adiusiments
requered for the accounting differences between S5AF 24 and HHAS 30 ame
datermined and recognised at 1st April 2005, The effect of the adoption of HKAS
39 is as follows:

2006
increase In available-for-sale fmancial assels 25,680,851
Decreasa in ifvestmaents under professional managamant (15,044 585)
Dacreasa in imvestmeant securitiss (10,618, 288)
Increasa in imvestment revaluation resens 2,834 222
Decrease In retained surplus (2,838 222

e i
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THE HONG KONG AIDS FOUNDATION LIMITED
(A1l amaunis in Heng Kong doliars unless olhensise stated)

NOTES TO THE FINAMCIAL STATEMENTS
2 Summary of significant accounting policies (Continued)

241 Basis of preparation {Continued)

(d) The sdoption of revised HKAS 16 has resulted in & change in accounting palicy
relating to the recognition and measurement of propedy, plant and equipment. In
prior yaars, the Foundation, being a non-profil making orgamisation, was
exampted from compliance wilth Staternent of Standard Accounting Praclice 17
"Proparty, Plant and Equipment” issued by the HKICPA. Property, plant and
equipment were writhen off in the year of pirchass Io the statemeant of Income
and mpendiure. HKS1 nominal value was retained bo recognse the property,
plant and equipment.  Accordingly, mo provision for depreciation was necessary.

After the adopiion of HKAS 16, there is no exermption for the non-profit
organisations and the Foundation has 1o follow the requirements under HKAS 16.
Details of the new accounting podicy for propearty, plant and aguipmeant are set out
in nigde 2.3 below

Hevwavar, there is limitad transibonal provision in HEAS 16 Intreduced by HKICPA
for non-profit organisations, In accordance with the limited transitional provision,
the camying amount of an llem of property, plant and eguipment immediaialy
balore applying HEAS 16 |3 deemed to be ks cost &t that date of application and
depreciation |s provided thereon commencing from 1si April 2005 According, na
retrespective financiel Impact s resulted from the adoption of HEAS 16

(&) Adoptan of new o revised HEKFRS which are effective for accounting poriods
commencing from st Jarsny 2006 or after

Cerigin new standards, amendments and interpretations 1o existing standards
(collectvaly, "Amendments”) have been published which are effective for
accounting pedods beginning on o after 130 Januasry 2008, Some of the
Amendments are relevant and applicable to the Foundation, however, they have
not been early adepled in these financial staterments, The Executive Board has
commaenced, but not yve! completed, an assessment of the impact of the
applicabdes Amendments on its resulls of operations and financial positon.  The
Exacutive Board is of the view thatl the impact on the financial siatements would
not be significant other than carain addilional disclosures,

2.2 Foreign currancy translation
ia} Funchional and prasentafion currency

ltems included in the financial siatemants of the Foundation are measured using
the cwrency of the primary economic environment in which the Foundation
operates (‘the funclicnal currency”). The finandal stalemenls are pressnted n
Hong Kong dollers, which is the Foundation's functional and presentation
curTency.

(e} Transactions and balances

Feralgn currency transactions are translated into the funclional curmency wsing the
exchange rales prevailng at the dates of the ransactons. Foreign exchange
gains and losses resulting from the seiflement of such transactions and from the
translation at year-end exchange rates of monefary assets and liabililies
denominated in forelan currencles are recognised in the statement of income and
expandibure,

==
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THE HONG KONG AIDS FOUNDATION LIMITED
{4l amounis in Hong Kong dollars unless ofherwiss stted)

HOTES TO THE FINANCIAL STATEMENTS
Summary of significant accounting policles (Continued)
Proparty, plant and equipment

Property, pland and equipmani are stated al historical cost less depreciation and
impairment losses. Historical cost includes expenditure that is direcily atiributable to the
acguisition of {he fems,

Subsequent oosts ane included in the asset's camying amount or recogrised as a sepanale
assed, as appropriade, only whan i i probable thet fulure economic benefils associalad with
the iterm will ficws to the Foundafion and the cost of S fberm can b messuned ralably,

Depreciation of property, planl and equipment s calculated wsing the straighi-ine
method to alocate cost 1o thair residual values over their estimaled useful bves of 5
years,

The asqels’ resideal vaiues and useful lives zre raviawad, and adjusted il appropriafe, al
each balanca sheet die,

An assel’s carmying amound is wiithen down immedistaly to its recoverabie amount ¥ the
azsat’s camying amount is greater than s estimabted recoverable amount,

Priar ke 148 Apedl 2005, the propery, plant and equipmeant of the Foundation wene writlen
down to & nominal value of HIKE1. AR athar purchasas ware fully written off in the year of

purchase,

Available-for-sala financial assetsfinvestmants under professional management
finvestment securities

Friorio 31st March 200%6:

The Foundation dassified #s invesiments under professonal management and
Inveatments sacuriias as non-trading investmant securitiss,

Investments sacurifies hedd for nor-trading purpose were stated at falr value at the
Balapcs sheet date. Changes In the fair value of individusl sacurities were crediled or
dabited to the Seed Fund until the imesiments was sold, or was determined 1o be
impaed. Upon disposal, the cumulative gain or koss represanting the difference
between the net sales procesds and the camying amoun! of the relevant security,
together with any surplusideficlt transfermed from the Seed Fund, is deall with in the
siatement of mocome and expendiiure,

Whers there was objectve evidence thal individual Imvestments were impaired the
cumuletive loss recorded in the Seed Fund is teken fo the slatement of income and

expenditure,

-11-
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THE HONG KONG AIDS FOUNDATION LIMITED
{&ll amcasnts in Hong Kong dofars unidess othersiss stated)

HOTES TO THE FINAMCIAL STATEMEMNTS
F Summary of significant accounting policles (Continuad)

2.4 Avallable-for-sale financlal assetsfinvestments under professional managemant
{Investment securlties (Continued)

From 1at Apnl 2008 ormwards:

Awgilable-for-sale  financial assels comprised investments under  professional
ranagement and investments sacurities held in prior years.  Avallable-for-zale financial
assats ara non-derivativas that are eithar designated as available-for-sale or ame nol
classified as loan and recelvables, held bo maturty investmeants or financial assets at fair
vale lhrough profit or loss.  They are ncluded in non-cweren! assels unless
management intends to disposs of the investment within 12 months of the balance sheat
date,

Purchases and sales of investmaents are recognised on trade date — the date on which
the Foundation commits to purchase o sell the asset.  Investments are Inltaly
recognesed at fair valug plug transaclion cosls. Investments ane derecognised whean the
right 1o recaive cash flows from the invesiments have eapeed or have been transferred
and the Foundetion has fransferred substantially all Asks and rewards of ownership.
Ayailable-for-3ale inanciad assels are subsequently carmied ai fair value, Unrealised
gains and losses arsing from changes in the faer velee of non-monetary securitias
ciassified &5 avallable-for-sale are recognised In eguity, When securities classified as
available-for-sale are sold or impaired, the accumulaled fair value adjustmenls
recognized in eguity are incheded in the statament of income and aexpandifure as

‘investrment gains/{losses)’,

Tha Foundalion assessas al each balance sheet date whether thers is objective
evidance that a financial asset of & group of fimancial assets is impaired. In case of
equily securilies cassifed as available-for-sale, a significant or prolenged decling in the
fair walue of the security below its coat = considered an indicator that the sacurities ara
impaired, If &ny such evidence exists for available-for-sale financial amsels. he
sumulative loss - measwed as the difference batween the acguisition cost and tha
current fair value, be=s any mpalrment (o2 on that financial assel previously recogniaed
in the statement of Mmeome and expenditune = i§ removed from equity and recognised in
tha statement of income and expendiure.  ImpsEment losses recognised o the
statarment of income and esxpendiure on eguity are not reversed throwsh the statement
of Ivcome and expandiune,

The falr values of guoled nvestmenis are based on current bid prices,
2.5  Impairment of non-financlal assets

Azgets that are subject to depreciation are reviewed for impairment whensver events or
changes in drownstances ndicale that the camying amount may not be recovarable, An
impairmant loss 5 recognised for the emaount by which the assets camying amount
exceads 153 recoverable amount. Thi recoverabie amaunt i the Righer of an assatrs fair
vahse less costs to sell and valus in use. For the purposes of assassing mpairmant,
assets are grouped at the lowest (evels for which there are separately identifiable cash
flonws (cash-ganerating units),

-1
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THE HOMG KONG AIDS FOUNDATION LIMITED
{All amounts in Hong Kong dokars snless otherwise stated)

NOTES TO THE FINANCIAL STATEMENTS
Summary of significant accounting policies {Continued)
Inventories

Inwentaries are steted at tha lower of cost and ned realisabie value, Cosi, calculsted on
tha firstin, fesl-cuf basis, represents Involced cost.  MNet realisable value is determined
on the basis of anticipated sale proceeds less aslimaled selling expensas,

Other receivables

Other receivables are recognised infially at fair value and subsequently measured at
amortiged cosi using the effective interast method, bess provisson for impgairment. A
provision for impairment of ofher receivables |3 established when there is objaclive
evidenca that the Foundation will not be able to collect all amounls duwe according o he
original terms of receivables. The amount of the provision is the difference between the
asgel's camying amount and the present value of eslimated future cash Mows, The
amaunt of the provision is recognised in the statement of income and expenditure.

Cash and cash equivalents

Cash and cash equivalents include cagh in hand, deposits held with banks and olher
short-tarm highly Sguid investiments with original maturities of three maonths or less.

Seed Fund

Seed Fund from the Hong Kong Gevernment and The Hong Kong Jockey Club are
accounted for as condributions to the Seed Fund for the purpose of generating futurs
income for Bhe Foundation,

Employes benefits
(&) Emgloyea leave entiffemants

Emgloyee entilements io annual leave ame recognised when hey accrue @
amployees. A provision is made for the estimated (labilty for annual leave as a
reault of servicas rendened by employees up 1o the balance shaal date,

Emrgloyes enfilemants fo sick leeve and malamity leave are nod recogrissd unbl
tha time of leave.

(b} Pansion obligations

The Foundation operates a defined conlribution retirement scheme under the
Oecupational  Retirernent  Scheme Ondinenca  ("ORSO Scheme®} and a
mandatory providant fund schama ["MPF Scheme™) in Hong Kong. The sssets of
these Schemes are held in separate trustes-administered funds. The Foundalion
has no further payment ohligations once the contributions have been paid. The
contributions are recognised as employes benefit expenses when they are dus
and reduced by contributions forfeited by those emplovess whe leaves the ORS0
schame prior o vesting fully in the contributions, Prepaid contributions are
recognised @s an asset 1o the extent thal a cash refund of a reduction in the
futwe payments is avalable,

=13 =
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THE HONG KONG AIDS FOUNDATION LIMITED
(A8 emounis in Hong Kiong doliars unless otherwise slated)

MOTES TO THE FINANCIAL STATEMENTS
2 Summary of signlficant aceounting pollcles {Continued)
211 Provisions

Prowisions ame recognized when the Foundation has a presend legal or constructiva
ohligation where as a resul of past events; it & more Boely than not thal an outliow of
resources wil be required to settie the obligation; end the amount has been refably
estimated. Provisions are nol recognised lof fulure operaling losses,

Where there are @ number of simdar obigations, the Belihaod thal an cutllow will be
reqpuired in settliement s detesrnined by considedng the class of obligations as a whofa.
A provision is racognisad even if the Exelhood of an culflow with respect i amy one bem
included in the same class of obligations may be smal.

212 Income recognition

[a} Donation mcome
Danations from the AIDS Trust Fund and other organisationa for the financing of
spediic projacts and activibies are racorded a8 meceipds in advance or dehermed
income in the balance shest when recsivad and are relegsed 1o the statament of
income and expenditure whan the relevant expenditures are incurmed,

Cilher ganeral donalions ang recodgnised on a recaipl basis,

{b] Dividend incoms
Dividend incoms is recognised whan the right 1o recaive payment s eslablished,

{&h Iriberis] income
Interast income = recognised om a tme proportion basis using the effactive
inerest mathod,

) Surplus from activities
Surplus from activities are recognised whan the activiies are rendared.

@) Sundry income
Sundry lncome IS recognesed on an accnuals basis.

213 Comparatives

The Foundation previously classified cerain non-refundable donations for specific
purpocses 85 racaipt in advance. Management believes thesr inciusion in dafemed
Ireome i a fairer representation.

3 Financial risk management

The Foundation's ackvilies do nol expose i to significant financial risks (incleding foreign
exchange risk, interest rate risk and credit risk). Available-for-sale financial assats are
subjected o markel risk and the Foundation minmises tha risk through diversification.
The Foundation minimises liguidity rsk by maintaining sufficent cash 1o meet curment
and expachtad liquidity 5o &5 to anabls & o mest its Eabiliies as and when they fall dus
ardd b conlinue operating for the foreseeabie fubure,

14 -
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THE HONG KOMNG AIDS FOUNDATION LIMITED
(Al amounts in Hong Kong doliars unless otherwise staied)

HOTES TG THE FINANCIAL STATEMENTS

4 Proparty, plant and equipment

Furnilurg and Odfica

fixlures equlprment Tedal

At 1st April 2004 and 315t March
2005

Craarmed cost 1 - 1
Aecumulated depreciation - - -
et book amount 1 - 1
Year ended 315t March Z006
DOpening net book amaunt 1 2 1
Additicns - 5,755 5.755
Degpreciation - (1,151} {1,151}
Cloaing net book value 1 4,604 4,605
At 315t March 2006
Ciorst 1 5,765 5,756
Accumulated depreciation . (1,151} {1,151}
et book valus 1 4,604 4505

5 Available-for-sale financial assetafinvestment under professional management!

investment securitbes
2008 2005
Irvestrments managed by an Independent investmant
manager, at fair value (Note)
- bonds quadted In Hong Kong 1435485 2,583,500
- bonds quoted outsida Hong Kong B.075 1,063,051
- equitise guotad in Hong Kong 2,287,748 3216123
- equities guoted outside Hong Kong 4,706 404 T.562.584
- cash and deposils T3 685 Et8.502

8,762,408 13,044,565

Listed securities in Hong Kong, at fair vales

- bonds 5,870, 086 5,670,088
- Trackar Fund 480,000 1,223,750
- othar equities listed in Hong Kong 1,050,640 1,721,550

7201 626 8,616,266

Cartificate of deposils makuring over 12 months 2,000,000 2,000,000

Tatal 168,564,034 25,660,851

-15-
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THE HONG KONG AIDS FOUNDATION LIMITED
(Al amounts in Hong Kong dollars unless otharwise stated)

NOTES TGO THE FINANCIAL STATEMENTS

8 Avallable-for-sale financial assatsfinvestment under professlonal management!
Investment securities (Conti nuad)

Mote:  The investmants are managed by Schroder Imvestment Banagement (Hong Kong)
Limited. The Foundalion is passive on the investment stralegies of the
investmant funds,

B Other receivables and prepayments

2005 200G

Cither raceivablas 370,310 71,832
Prepaymeants 28,568 3,665
Z66aTa 101,367

The carmying amounts of ofher receivables approsimate their fair values,

) Cash and sash equivalents

20086 2005
Cash at banka and In hand T.062,754 B.901,552
Bank deposits 15,226,225 4,377 083
Total bank belancas and cash 23,1BE 379 13,278,635
Legs: Bank deposils maturing over 12 months (:3,000,000) -
Cash and cash eguivalents 20,188 979 13,278,636

The bank deposils cammy an aversge inderest rale of 3.42% (2005 D.41%) which is
considerad as the effeclive markel inberest rate on these deposits by the Executive
Board Mernbers. The deposils have a maturity from one month to 3 years [2005: ona
manth).

« 16 -
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THE HONG KONG AIDS FOUNDATION LIMITED
(Al amounts in Hang Kong dollars unless othenwise stated)

HOTES TO THE FINAMNCLAL STATEMENTS
8 Seed Fund, retained surplus and investment revaluation reserve

2004 2005
Donation from The Hong Kong SAR Gowvermment 15,000,000 15,000,000
Donation from The Hong Kong Jockey Club 15,000,000 15,000,000

30,000,000 30,000,000

Retained surplus
At 151 April 4 BOT 330 4,164, 730
Cpening adjustment for the adoption of HIKAS 35
{Mote 2.1 (c}) (2,838 223 -
Gain an invesirments transferred 1o staement of
incoma and expendibere upon sale - {1048,196)
Surplus on revaluation of imvastmeants - 1,818,375
Surplusfidefict) transferred Trom stalerment of
incame and expenditure 2,780,952 {BT4.5749)
Al 3151 March 4,840,080 4 837 330
Investment revaluaton regsene
A1 15t April
Crpening adjustmeant for the adoption of HKKAS 38
(Mote 2.1 ()] 2,333,222 -
Gain transferred 1o statement of income and
expanditure upon sale (1.549.643) -
Surpdus on revaluation of invesimenis 1,431,821 -
Al 315t March 2,720,500 -
Total Funds ar.560.560 34,807,330

AT -
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THE HONG KONG AIDS FOUNDATION LIMITED
(All amounis in Hong Kong dollars unless ctheraise sieted)

8 Seed Fund, retained surplus and Investrment revaluation resarve (Contlinued)

Representad by
Mon=-current gsgels

Progerty, plant and equigmiend

Investments under professicnal managemeant

Investment securites
Available-for-sale financial assels

Bank depasits maturing over 12 months

Cumrant assats

Immantones

Accounts receivable and prepayments

Cash and cash eguivalenis

Total assels

Mon-cument labilites
Deferrad income

Current kabilites

Receipts In advance

Cither payables and accruals

Total llabllities

Todal nat assels

-18 -

56

4 805 1

- 15,044 565

- 10,616,288
18,964,034 -
3,000,000 .
21,888 B30 25,660,852
T.7T36 & 545

S ETE B3.39T7
19,249 443 13,422,001
18,857,107 13,213,843
41,625,746 38,874,705
2,902 8365 1,234 055
17133 1,380,508
1,145,217 1,362 O
1,162,350 2,742,510
4 085,185 3,977 485
37,560,560 34 807,330
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THE HONG KONG AIDS FOUNDATION LIMITED
(A amounts in Hong Kong daflars unless olherwise stated)

NOTES TO THE FINANCIAL STATEMENTS
8 Defarred incoma (Continuad)
MNoies
a) The pupose of the fund is to provide firancial asssstance 10 people living wilh
HIWYAIDS

b] The pupose of Scholarship Fund = 10 provide fimancial support to AIDS workers in
Maintand China for attending traning,

gl The purpoge of the fund |8 to educate young peaple on HIVIAIDS,

d) The purpose of the donation s to provide training, workshops and counseling
sandces o the nurses working in PRC on HIVAIDS preventive education.

&) The purpose of the donation is o finance various HAVAIDS projects In masntand
China.

M The purpose of the donation is 1o provide education and training services to those
working in catholic churches in Shanyang, PRC.

10 Receipts In advance

Year ended 311 March 2005
Experifilrs
utileed and
mianm la
As al Dhzrua e dlslurasl of Surhs As ai
18 AR e T e and ke st Warch
e e netakabie aEperiFhee rebsnciabie 205G
Euncing trom AIDS T Fund
Sunshing afer the ran: -t redecion
pryact on FAUAIGS and drug abuss - 1033, 200 [(B51,07T} [ar k] a4 el
Hares @ sabs business - Srgesd HIV
Pewemnbion program e ams workens & dianda - SR 400 [3BE, B4d | {754| 49% B0

Bissauhul Body, Disiulal ming - HIVAI0R

Pt s BoUaBon programms o Youby

alrsk B 378 150 [211,628} [ ]| 126, 050
Together we tagch them safe sex - HIV

Educaton prograsmme for men wfo fave sex

with =an - ToRAT 4T3, ) (T4 A4S0
Sk gt happy, go home healbhy - HIV

preventve sducation pmgramms for cmss-

border fraeler - 088, 540 (4t 184 {185 3,18
Busning 3 user-tandly wohunlary leeing and
Coiimling serscs - 35 650 (155,800} [100200) 117,050

Tranylgting Amgrmendtnm and Frdngs
i E M Asons - Wiy Towandi Bs
Comimon Gaal of Malmaining Hong Kong's
Lo Pravsalenca . 376, B0g [251,270] " 125,638

4,731,013 [FR: B 1| 1380, 504
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THE HONG KONG AIDS FOUNDATION LIMITED
(Al amounts in Hong Kong collars unless cthersise stated)

NOTES TG THE FINAMCIAL STATEMENTS
10 Recelpts in advance (Continued)

Year ended 315t Barch 2008

Expendiure
ublmad ard
ralmasad 55
EEET Cematione  alalement of Sumplus Aaat
14l Apel i’ Income and refunded!  31st March
2005 R v anpmncium miyndabin 008
Eurding from SI0E Tngi Furd:
Sunshine after the rain - kamm mduction
prefecd on HVBIDS and drag abuess E 400 244 400 51R.053) T3
Hiives s el bosdinass - basgmisd 1Y
Pravastion program for ssx workers & ciants 153,200 1828 §3ET B4} (19,755

Baguiful Body, lsautital mind - W05

Prirsianliv duciiion Sragrarmmae for Youth-

atisk 128050 125,050 (21Z,540) (39552
Together win lnach Poam salks s - HIY

Echcalion prograaTima A ah Wi Rires san

wih =an 155,400 238 450 (45 A0 |17 &b}
Set out happy, po homa healhy « HIV

preveniyve sducation programme o ooss-

bordae ravaler 23181 236,178 [TETREL ] ., 184
Runing & uiar-friandly woluntsry aing and
LG R i 117,250 117 560 {135,848} [100,054)

Traralaing Racommandaiors and Findings

o Efeciva Action - Werking Tosands e

Common Goal of Malstsining Hong Kong's

Liow Prnalenon 125835 125 A3 Z91,270) ' '

1E0EE 1380505 (2432 {ZTT.E) '

Apeta Daily Grast . TZEN [1S5A46T) - 1743

1,380,606 1,553,105 {638,547 277 T LEA b

«21-

59



» Financial Statements and Report of the Auditors

12

13

14

15

W55 e 5 B

THE HONG KOMNG AIDS FOUNDATION LINMITED
(A amounts in Hong Kong doliars unléss atherwise stated)

WOTES TO THE FINAMNCIAL STATEMENTS

Other payables and aceruals

2008 200
CHher payables (Mote 13) 570,760 623,161
Refundable to AIDS Trust Fund 609 207 331,428
Accrued charges 142 8683 14 400
Provision for unulilised annual ieaws 393,017 Fe3m7

1,715,586 1,362,004

The camying amewnts of other payables and accrued charges approxdimals their fair
values,

Othar payables

2008 2008
Balance brought foreard 623,181 -
Donabion received on behall of the China AIDS Intiathve
{"CAlIT 7475243 ¥ 1BRETZ
Expenditure and disbursament on bahal of CAJ (7.528,635) {8,585 511)
Balance camead forward (Mote 11) 570, TER 823,161

The Foundation has been working with CAl to help address the AIDS problem & China
since 2004, The fund was set up for HVIAIDE projects in China through fund rassing
gciivities conducted by the Hong Kong Committes for CAlL  The Foundaton s
respansible for managing funds ralsed in Hong Kong on behalf of CALL The fund will last
for an initial pariod of three years to 2006 with disbursement decisions to be made by the
Hong Kong Committee for CAlL

Auditors” ramuneration
Mo auditors” ramungration is charged in view of the charitable status of the Foundation.
Taxation

The Foundalion, being a registered charitable instituion, is exempled from Hong Kong
profils tax by viriue of Saction 88 of the Hong Kong Inland Revenus Crdinance,

Employes benefit axpanses

D008 L2005
Salaras and aliowances 3,963,154 3,846,674
Pension cost - ORS50 and KMPF schemeas 270741 30,150
Reversal of unutfised annual leave . {47.531)
Balance camed forward 4,233 850 4,029,293
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THE HONG KONG AIDS FOUNDATION LIMITED
{All amcunts in Hong Kong dolars unless otherwise statad)

HOTES TO THE FINAMCIAL STATEMENTS

16 Remuneration to Executive Board membars
Moarme of the Execulive Boand members, .'HH‘:I are congadensd 1o be Key managernsn,
recaived or will recaive any fees or other emaolumants in respect of their sandces o tha
Foundalion during the year (2005 Nil).

17 Het cash (used in)'generated from operating activities

2004 2005
Surplus/deficit) for the year 2,780,952 (674,579)
Adjustments for;
= Bank inleres incoma {245,008) (5E,638)
- Dividend and bond mierest income {471,313) (548,513)
= Depracation 1.151 -
- Exchange differenca 55,758 i10]
- Realigad gains on disposal of Investments (3,060,204 (348,0648)
Changes in working capital
- Inwanfories B0 187
- Other receivables and prepayments (208 481) 112,300
= Receipls in advance (1,383.373) 1,360,506
= Crthar payables and aconuals 353,582 558,110
- Defemad income 1,861,864 1,073,216
MNet cash (used in)lgenerated from operating activilies (383,850) 1,452,513

=23 -
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In the past year, many individuals, groups,
organisations and companies gave support to the
Foundation and the AIDS cause by contributing their
expertise, resources, time and money. May we take this
opportunity to thank them all and assure them that the
Foundation would continue its effort to prevent the further
spread of AIDS in the community and foster the develop-
ment of a caring and supportive environment for people liv-
ing with HIV.

Hong Kong projects

Abbott Laboratories

Action for Reach Out

AIDS Concern

Airport Authority Hong Kong

Apple Daily Charitable Foundation

BMCF Blessed Minority Christian Fellowship

C.H.O.I.C.E.

Chung Tung Yeung

Civil Rights for Sexual Diversities

Clearwater Bay School

The Coach Station of Motor Transport Company of
Guangdong and Hong Kong Limited

Correctional Services Department, HKSARG

Council for AIDS Trust Fund

DanceArt

Department of Health, Macau SAR

Edko Films Ltd

Dragon Foundation

English School Foundation

Equal Opportunities Commission

Freemen

Fringe Club

GayHK.com

GlaxoSmithKline

Hang Lung Properties

Home Affairs Bureau, HKSARG

Home Affairs Department, HKSARG

Hong Kong Coalition of AIDS Service Organisations

Hong Kong Committee for China AIDS Initiative

Hong Kong Federation of youth groups

Hong Kong Girl Guides Association

Hong Kong Island Region, Scout Association of HK

Hong Kong Police Force, HKSARG (Border District)

Hong Kong Red Cross Blood Transfusion Service

Hong Kong Society of Rehabilitation and Crime Prevention

Hong Kong St. John Ambulance

HORIZONS

Immigration Department, HKSARG

Kelvin Law Certified Public Accountant

Leisure and Cultural Services Department, HKSARG
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