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Mission Statement F{PIBI{R R

Hong Kong AIDS Foundation was established in 1991
and is a non-governmental social service organisation. Our
mission is to limit the spread of HIV infection in the community
and provide support for those affected by HIV/AIDS.

We aim to:

- enhance public awareness of the HIV/AIDS epidemic;

- educate the public in HIV/AIDS;

- provide a range of services needed by people infected
with HIV or otherwise affected by HIV/AIDS; and

- promote care and support for people living with HIV/
AIDS.
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Since its establishment in 1991, the Hong Kong AIDS
Foundation has been a valuable partner in the community’s fight
against HIV. Today, some 37 million people are living with
HIV worldwide and, over the past 30 years, it has claimed more
than 34 million lives. HIV/AIDS continues to be a major
health threat globally.

In Hong Kong, over 7 300 cases have been reported
since the first HIV infection in the 1980s. Although the
prevalence of HIV in Hong Kong continues to be relatively low,
the number of newly reported cases among men who have sex
with men has nearly doubled in the past five years, indicating
that HIV control and prevention efforts should be strengthened.

In recent years, the Foundation has launched a
variety of HIV prevention and control programmes targeting
high-risk populations. It has also organised campaigns in
concert with other organisations, raising the public’s awareness
of HIV, and its prevention, as well as sex education in general.
In addition, the Foundation has been working closely with its
counterparts in the Mainland of China, providing expert support
and training to mainland AIDS workers.

The Joint United Nations Programme on HIV/AIDS
has set a Triple Zero target: zero new HIV infections, zero
discrimination and zero AIDS-related deaths. To achieve this,
we in Hong Kong must continue to work together to fight the
disease.

M

(CY Leung)
Chief Executive
Hong Kong Special Administrative Region

C.Y. Leung, GBM, GBS, JP

Chief Executive

Hong Kong Special Administrative Region
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Next year the Hong Kong AIDS Foundation will celebrate
its 25th Anniversary. While there is no room for complacency, we
are proud of the achievements we have made during these years.
All thanks to our founding fathers, our successive councils, our
volunteers and our staff’ s relentless effort and strong belief.

2015 saw changes in the Foundation. We bid farewell to
Mr. William Kam one of our most dedicated staff and Acting Chief
Executive. William has put 20 years in serving the Foundation.
We are glad that he will be serving the Foundation again in yet
another capacity. We welcome our new Chief Executive Ms. Eris
Lau. Ms. Lau has extensive experience in NGO work and fund
raising. She will be a breath of fresh air to the Foundation.

As 2016 is drawing near, | would like to take this opportunity
to share with you the following possible highlights, some of which
would hopefully be our long term goals to cope with several major
challenges ahead:

1. Although HIV/AIDS emerged 30 years ago, our education
and promotion scheme is still not effectively enough to
curb discrimination towards people living with HIV(PLHIV).
Furthermore, the general public does not realise that HIV/AIDS
could be closely related to them. The majority may not even
be clear of the routes of transmission. We still have a long way
to go to improve, or even reform, our education programmes
on HIV/AIDS. We will need to relook at the most effective way
to educate the general public to achieve an impact. Perhaps a
stunning theme of: “HIV/AIDS is not too far from you!” “Don’t
be scared, be aware!"may be the slogans that we could use
in our main promotional scheme in the years to come. This
is vital for there is a predictable risk that a lowering of guard
among people will allow the incidence of HIV/AIDS to turn for
the worse and deteriorate rapidly.

2. We will encourage our staff and service teams to use a
“new” perspective to see “old”problems. No suitable new

Dr. Leong Che Hung, GBM, GBS, JP
Chairman
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services could be effective if our staff lack vision. | truly hope
that we can keep motivating our staff to continue the work in
the local community, across the border and at the regional and
international levels.

3. HIV/AIDS today, because of medical advances, no longer
carries an immediate threat to life but has become a chronic
disease. In short PLHIV could have a normal life expectancy.
We are therefore now seeing HIV/AIDS in the elderly
population. Such posed 2 possible situations: as stigmatisation
and discrimination still abounds, it would be difficult to secure
elderly care for them as compare with the non positive elderlies.
Secondly, positive HIV/AIDS elderlies do age faster than their
counterparts. Body functions deteriorate earlier compounding
more needs for physical and medical care. What can be
done? Obviously we must get support from the government
and combat the problems together. The issues such as
resources allocation to this group will undoubtedly become a
hotly debated issue in our society. Despite these challenges
the Foundation will still launch services exclusively for the
early aging PLHIV. We will be the first ever AIDS servicing
organisation in Hong Kong to identify the immediate needs
of this group and help them tackle life problems including
maintaining good drug compliance and developing good
relationships with others.

Global economic gloom will inevitably bring about a decline
in amount of resources being put into the drive to prevent HIV/
AIDS and Hong Kong is no exception. To combat this and at the
same time to achieve our goal we certainly need the continued
support of the society and all the major stakeholders. We are truly
thankful for the continued support of our government, Advisory
Council on AIDS, AIDS Trust Fund, our Board and Committee
members as well as volunteers and our major sponsors.

Our vision is not only to provide all round services for the
PLHIV locally, we also aim to extend our reach to others in the
world. So let’s join together to remove discrimination faced by the
PLHIV nowadays and remove ignorance among people towards
HIV/AIDS. With our persistence and determination, we know
that we will be capable of realising the “90-90-90 Target” set forth
by UNAIDS by 2020: “90% of all people living with HIV will know
their HIV status, 90% of all people with diagnosed HIV infection
will receive sustained antiretroviral therapy, and 90% of all people
receiving antiretroviral therapy will have viral suppression”. And
thereby ending the AIDS epidemic by 2030 will no longer be an

impossible mission!

Dr. Leong Che Hung, GBM,JGBS, JP
Chairman

= HAEZFREYNIEXR - DERBBESZ RSN
HWEREANFHZE - Bt BREENEGSUL
REFRIREFAZETZHRH - DAREKIEM
B AR TR T — 50 L L fIRAF R
E -ERHELNARERBRBRRY - AFRR
ERRSHENEEREEBR L —ERE - BE 1
MERMAEMEYSBRERENEE - AESE
HERE  AFRLENEEREBEBHNENETESER
A RMRIZ I - HAFIRESN I EYS 2 ROAFE - RFILE
HERFSFRABE SKREER LNFAEEM D
BUENAFRRENER  BEREEN - KB
B BREARTSE  ESSNER D NRAEER
¥ HZMEER2BERRATE [RFRRE ] AEH
RBE RS BOR/MAERET LEHENE
B o Bla0 c 1 Bh A FIAE ST R 4F BO AR ZEAR 1L M A2 2 B
B -

EFEREETE  ESSBETRRMEOEMHER
BYRZERHRLINEE - BTRRELRNIRETFHE
W ETEFTELSTALRAERNENRBE - FA
HFURE  BROEBRERS  BRBEBE - BER
ERET ETSEERNEZEENE  BEANEIMR
EXENEPRBRABUBAROHE -

EMHWESTERRES » WHRRHR - ZAZEL
BEAZERMBFHRLES LHERRFERRE NI
B BRMAUEBRNBENAL  BEBSEZLFRE
FHFRE - £E2020F —EER [3fE90] : 90%HRRE
THECHREMRR - 90% THBECHRRHABEER -
R90%EEAFEN ARBERINHIEARKES ;| LHE2030F

HRETRIE -
3 {/_’

ESis
FEIEELH GBM, GBS, JP




ADVISORY BOARD
BRZEE

EXECUTIVE BOARD
=R

EXECUTIVE COMMITTEE
PiTEREE

EDUCATION
COMMITTEE
HAELEE

FINANCE SERVICE
COMMITTEE COMMITTEE
MHEEE R EZEE




r’ . b

CHAIRMAN VICE-CHAIRMAN VICE-CHAIRMAN (Service)  VICE-CHAIRMAN (Finance) HON SEGR‘ETARY
E 3 (Fundraising) FIES( ) FES L) ABRE
Or. Leong Che Hung, GBM, GBS, JP HESAE &) Or. Patrick C. K. Li, BBS, JP Mr. Stephen W. T. Liu, JP Mrs. Kathleen T. . Yip, JP
RERRE Mrs. Nina Y. B. Lam, MH FRERERTHL BTG+ EROHATHL
[[E37} k'

HON TREASURER %%ali# MEMBER & MEMBER &8 MEMBER £8 MEMBER £8

Mr. Keith K. W. Lee Prof. Alice T. H. W. Ehlu BBS, JP  Mr. Ho Sai Chu, GBM, GBS, JP Ms. Amanda T.W. Ho Or. Simon S. M. Kwok, BBS, JP

FRERE HeRRHEATHL i AEHL Witsit S ATES+

MEMBER £8 MEMBER £8 MEMBER Z8 MEMBER &8 MEMBER £8
Mr. Roger K. M Lau Mr. Edmond M. B. Lee, MH Or. Lee Man Po Mr. David Y. T Lm Mr. Poon Kai Tik
Siphia ke FXitEE FXBEE B8RS ERGh

&g MEMBER £8 MEMBER £8
MMEME,EE y; Tﬁang Miss Nora H. C. Yau, MH, JP Mr. David C. I. Yeung
HanEit T EATHL REREE



Members of the Advisory Board

RAPISES

Chairman

Mr. Ho Sai Chu, GBM, GBS, JP
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Executive Secretariat
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Hong Kong Office

Acting Chief Executive

Director (Mainland)

Director (Hong Kong)

Deputy Director (Programmes)
Senior Communications Officer
Senior Project Officer

Senior Project Officer

Senior Project Officer
Communications Officer

Project Officer
Project Officer
Project Assistant
Project Assistant
Project Assistant
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Clerk (Administration)

Beijing Office
Project Officer

: Mr. William Kam
: Ms.O.C. Lin
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: Ms. Maple Lau
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: Mr. Howard Ho
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: Mr. Francis Tang
: Ms. Natalie Ng

(since 26/05/14)
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Since its inception in 1991, the Foundation has
encountered difficulties of various kinds. With the tremendous
support and guidance given by the members of the Boards
and Committees, we have been able to get through the tough
times.

Members of the Executive Board have been holding
regular meetings with the Secretariat to receive reports on work
progress and financial position; exercising supervision with
great weight attached to core values such as transparency,
accountability and good governance; and actively participating
in activities so as to show that, as board members, they are
also fully committed to the Foundation’s events. Moreover,
members of the Advisory Board, with their rich experience and
knowledge, have been offering us invaluable advice, enabling
the work of the Foundation to proceed smoothly.

We are grateful for the members of the Education
Committee, Finance Committee and Service Committee for
their useful suggestions and advices on education, finance
and services for PLHIV. To ensure
high quality service and effective
management, the Board proposed and
elected Vice-chairmen for fundraising,
service and finance.

We would like to take this
opportunity to express our heartfelt
thanks to the members of the Boards
and Committees. With their continued
support, the Foundation will meet the
challenges ahead with unceasing drive
and momentum.
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Service and Support IRIEIZZIE

Ever since its establishment, the Hong Kong AIDS
Foundation has been promoting the care and support for
people living with HIV (PLHIV), as well as providing a range
of support services to the public, high-risk communities and
PLHIV. With the support of AIDS Trust Fund, the following
services were provided continually by the Foundation last year:

AIDS Helpline, Online AIDS Mailbox, and Voluntary
HIV Counselling and Testing Service

Since 1993, the Foundation has been using different
platforms to answer enquiries about HIV/AIDS, including the
AIDS Helpline and Online AIDS Mailbox; together with the
provision of the free, confidential, anonymous and voluntary
HIV counselling and testing service to those in needs.

For the year 2014-15, 3,890 enquiries were received
by our AIDS helpline. The majority of the callers enquired
about the risk of transmission or made an appointment for
the HIV counselling and testing service while many others
called for emotional support. Service referral was made for
some callers who required further psychological counselling
upon evaluation. Some PLHIV and their friends or relatives
had found the information of the helpline service through the
Internet and called us to seek AIDS-related information or
relevant services. In addition, we answered 1,332 inquiries
through the AIDS mailbox, most of them enquiring for
assessment of the risk of infection.

With regard to the voluntary HIV counselling and
testing service, a total of 855 users were provided with rapid
or traditional tests and 27 new HIV infection cases were
confirmed. The newly diagnosed PLHIV were referred to
HIV clinics for medical treatment and psychological support
services were provided by the Foundation.
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‘Voluntary HIV Counselling and Testing Service’ — Preventive Education Programme for General Public
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No. of enquiries through AIDS helpline / BN HGIEAB AR 3,890
No. of enquiries through online AIDS mailbox / 48 = = fF = fEHAHE : 1,332
No. of VCT service users / EiZmimSn il RBERSFEA AKX 855

The above project was funded by the AIDS Trust Fund (year 2014-15) LA 18 B A ERETESER (2014-15FEF)

Voluntary, confidential, anonymous
and free HIV antibody testing and
counselling service for those in need
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AIDS helpline service
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Services for PLHIV

People living with HIV (PLHIV) are always one of our
major client groups. Although the availability of HAART has
effectively controlled the virus, restored the health of PLHIV
and thus increased their life expectancy, PLHIV still need to
tackle life issues and related problems such as aging and
other related ilinesses. It is also common to see stigmatisation
and discrimination towards HIV/AIDS in society, forcing PLHIV
to face various kinds of stresses and difficulties in their daily
lives. In response to the needs of PLHIV, the Foundation
has continued to provide a series of holistic services and
activities ranging from individual and group counselling
service, capacity-building workshops, peer support service,
support groups to empowerment training. These services and
activities are aimed at providing emotional support, improving
self-acceptance and self-image, establishing awareness of
healthy sex and building up support networks for PLHIV, with a
view to helping them with long-term treatment and good drug
compliance, developing good relationship with their partners,
and disclosing their HIV status to family members and friends.

In the year of 2014-2015, the Foundation conducted
a series of health workshops for PLHIV on topics including
antiretroviral drugs, nutrition and diet, body pain management,
with a view to enhancing their awareness of healthy life. The
Foundation also collaborated with PLHIV self-help groups
in organising several activities such as a day camp, festive
gatherings as well as a tour to Disneyland. These leisure and
relaxation activities were aimed at strengthening friendship
and enhancing mutual support network among PLHIV. For
empowerment services, the Foundation held a number of
volunteer training sessions and arranged trained PLHIV to
assist in preparation and implementation of activities such as
home visits to PLHIV who are living alone or residing in homes
for the aged. In addition, referrals were also made to other
social service organisations for specialised services required
by PLHIV.

Provision of individual counselling and
emotional support to PLHIV by our

professional social workers
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Establishment of a Caring and Supportive
Social Environment for PLHIV

A caring and inclusive community would greatly help
reduce the stresses faced by PLHIV and encourage them to
live positively. The Foundation has regularly arranged talks
and sharing sessions by PLHIV with different institutions, non-
profit and commercial organisations so as to educate the
general public about HIV/AIDS and the lives of PLHIV, and try
to eliminate misunderstanding and discrimination.
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“Project Empowerment” — Supportive Services for People Living with HIV (PLHIV)
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No. of counselling and support service sessions HE AR & IREFREE : 183

No. of PLHIV attended support groups B2#& B BY/NMAS AR 704

No. of PLHIV attended support groups on healthy relationship 2% {2 EREEER BB/ NMES AR 382
No. of sessions of PLHIV empowerment services B2 IR 75 2% T RIS EF L 2,372

No. of PLHIV volunteers BAREZTAE : 24

No. of PLHIV peer educators trained & RZEH B EZIIAH : 23

The above project was funded by the AIDS Trust Fund (year 2014-15) LA 18 B S %HEETESEY (2014-15FE)

A talk on knowledge of medication by
Dr. Lee Man Po
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Education and Training

Education is one of the important keys to effective
prevention of HIV. The Foundation has been organising a
variety of HIV preventive educational activities for different
target groups including the general public, young people and
populations at higher risk throughout these years.

General Public

The Promotion and Education Team (PET) consists of
a group of volunteers from all walks of life who have a great
enthusiasm to promote HIV prevention. With their help,
we have been implementing community education through
interactive games, exhibition and education materials, with
a view to promoting public awareness of HIV/AIDS and the
importance of taking HIV antibody testing, together with
messages of care and support for people living with HIV
(PLHIV).

In collaboration with different organisations, including
private companies and non-government ones such as hotels
and hostels for elderly, the Foundation has been providing talks
on the topic of “HIV and Workplace” for their staff. The talks
were aimed at enhancing participants” knowledge of HIV/AIDS,
arousing their awareness of prevention and more importantly,
dispelling misconceptions about HIV infection in the workplace,
so as to establish an “HIV zero-discrimination” workplace.

Education booths set up
by the Promotion and
Education Team (PET)
in public estates and
street area
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Youth

To address the growing trend of HIV infection among
the younger population, the Foundation continued its “Love
Yourself! You Have Say!” - Integrated Activities on AIDS
Education for youth in secondary schools, tertiary institutes
and youth centres. We hoped that through the integrated
activities we could enhance youth’ s knowledge on HIV and
sex related topics, and to further encourage them to develop
a healthy and positive attitude towards sex. Through those
programmes the Foundation also lent AIDS education materials
to many cooperating parties for their own exhibitions so as to
reach out to more young people and disseminate messages
on HIV prevention. Last year, the Foundation conducted a
series of HIV education activities, including HIV education
and sex education talks, sharing of “Positive Talks”, volunteer
recruitment and education booth, designed specially for
students of the Bachelor of Science (Honours) in Health Care
of the Technological and Higher Education Institute of Hong
Kong (THEi). The activities staged on the campus were
aimed at raising students’ awareness of HIV prevention and
equipping them with the knowledge and correct attitude for their
professional work servicing PLHIV in the future.

Handicraft workshop for
participants in youth drug
rehabilitation centre
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Education booth in tertiary institute
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“Love Yourself! You Have Say!” - Talks/Workshops on AIDS Education for Youth
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No. of talks/ workshops & B/ T/EHEE 21
No. of participants Z:E2 A £ : 1,410




Sexuality education is one of the keys to effective AIDS
preventive education. Staff and volunteers of the Foundation
published the “Sexuality Education E-newsletter”, aiming at
exploring various sexuality education topics and equipping the
youth and youth educators with relevant knowledge, conducive
to effective implementation of sexuality and AIDS preventive
education. The E-newsletter was sent to over 700 secondary
schools and youth service centres.

With the increasing number of young people who had
unsafe sex under the influence of drugs, the “HIV Education
Programme for Drug Abusing Youth” funded by Apple Daily
Charitable Foundation was launched. A series of education
activities were implemented in two youth drug rehabilitation
centres from June to December 2014. The programme
consisted of workshops on HIV and sex education, a sharing
session by PLHIV and a soap handicraft workshop. These
activities were aimed at increasing participants’ awareness
of HIV/AIDS; to establish a healthy and responsible attitude
towards sex; and to convey the message of care and support
for PLHIV. The products of soap handicraft together with
their words expressing support to PLHIV were exhibited in
community education exhibitions and presented to PLHIV.

HIV education talk for young people with

history of drug abuse

ELeRHEURRAEBETEOFRES

EEVETELERLREREE  HHER—EEN
NAR - AEHEER-HBELFLFUHBENETRE
(MEBETHR)  UEBHABRXZBB700BFTERE
DERBEN  EERSEIFREEIFEHUHER
BERERHBERENRA - RREABESEDER RN
BHZ T -

HROFELFREERBRETZZHTRANEFHSE
BN BERE . BEEETT [BESIFRELBREE
8 WES [BERAREEET | NERXE &%
ER2014F6 AZ 12 A R2EMEFT L FHREER R
IIRRRBAEER - AR ERUBBEREARAMBET
B3  BRREDERAZEEIESE  EXEZFSNER
BEMRELZRNEE  HEREREEENWMRE » X
ERBARELRRSRAE -BLFE2MENREEEBE
o ERMARRREREIFNSBOHE - IRHEE
HEREDRE LK T RRE UEERE -

HONG KONG AIDS | OUNDATION

CHNNEBTH T ——

sex edu. e-newsletter

E-newsletter on Sexuality Education

HHEBTH




Peer support workshop

MEXETEY

Key Populations at Higher Risk to HIV Infection

In addition to the provision of preventive education for
the general public, the Hong Kong AIDS Foundation has
been receiving funding support from AIDS Trust Fund and
developing HIV preventive educational programmes targeting
the high risk communities such as men who have sex with men
(MSM) and cross-border travellers, over the past few years.
In order to provide all-round services to the communities,
the Foundation has continuously sought comments from our
service users for service improvement, with the aim to making
the preventive information more accessible to the targeted
communities and enabling them to have better protection.

Men who have Sex with Men (MSM)

Since 2003, the Man-d project has been providing a
diverse range of innovative services to the MSM community, so
that HIV prevention and sexual health information could be more
effectively disseminated to the community. At the community
level, the Man-d project has widely promoted the messages
of HIV prevention and safe sex practices through venue and
Internet outreach services. Apart from sexual health issues, the
Foundation also recognises the important role psychological
and identity issues play in affecting the sexual practices among
people in the community. In addition, preventive interventions
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“Man-d Project” — Sexual Health Programme for MSM
[Man-dit#] - 55 93 P45 Al et

No. of contacts through internet intervention # 18 AKX : 4,246
No. of contacts through helpline and smart phone apps Z43 5% & 8B EE AR EERBEFER AR 1,221
No. of contacts through outreach NEHEABAIX 2,754

No. of workshops T/EHE(R : 24

No. of attendees at workshops TYESHZEE AKX : 378

No. of sexual health support groups M fEE GBI/ NMEZE - 15

No. of participants of sexual health support groups P25 B Bh/NMASEE A & : 124

No. of attendees of Man-d project VCT / Man-d EifERS e i RS ERBEFER AR 642

The above project was funded by the AIDS Trust Fund (year 2014-15) LA F1BB ESKEETESER (2014-15FE)



using peer influence have been adopted in various services
through volunteer training, support groups and workshops.
Through these services, participants are able to learn about
the underlying reasons for people engaging in unsafe sex,
the possible consequences and hence the importance of
safe sex practice. At the individual level, the Foundation has
been providing a hotline and smart phone app counselling
service, together with the most important preventive measure
of voluntary HIV counselling and testing service and syphilis
testing, in order to provide multi-layered comprehensive service
for the MSM community.

Cross-border Travellers

In an effort to cope with the increasing number of Hong
Kong people who travel frequently to neighbouring cities,
such as Shenzhen, Macau and Zhuhai, the HIV prevention
project “Set Out Happy, Go Home Healthy”, which is now in
its tenth year, will expand the collaboration with the Centres for
Disease Control and Prevention and the NGOs of the above
three places. The project mainly targets cross-border male
clients of female sex workers and MSM ftravellers to promote
HIV preventive education. In order to fulfil the needs of our
targeted community and maintain good service quality, the
Foundation has been providing volunteer training, service
monitoring and exchanging valuable experience with our
various counterparts. This project specifically targets the
hangouts and checkpoints frequented by Hong Kong cross-
border travellers; HIV educational packages distribution and
one-to-one outreach service have been delivered by the
peer educators, with the aim of raising awareness of HIV and
sexually transmitted disease prevention and safer sex practice,
so as to prevent HIV from spreading.
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Volunteer training and outreach activity for cross-
border travellers
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“Set Out Happy, Go Home Healthy” — Prevention Education Programme for Cross-border Travellers
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No. of contacts through outreach visits and educational activities N & H B EENIEMBAIX
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No. of education materials distributed £ B EERIKEEHE
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The above project was funded by the AIDS Trust Fund (year 2014-15) LA E18 B HEZHEETESER (2014-15FEF)



Volunteers Coordination

Volunteers are important assets to the Hong Kong AIDS
Foundation. Since our establishment in 1991, it has been our
pleasure to work together with so many devoted volunteers
who share the same mission to curb the spread of HIV
infection. Volunteers have been involved in and assisting our
various services, including the "Promotion and Education
Team", AIDS helpline, online AIDS mailbox, voluntary HIV
counselling and testing service (VCT), supporting services
for PLHIV and fundraising and prevention education for cross-
border travellers. The great effort made by our volunteers is
crucial for the growth of the Foundation’s quality services.

Training for Volunteers

Last year, the Foundation organised 6 training sessions
for volunteers, including basic training, training on helpline
service, training on voluntary HIV counselling and testing
service and many others. These training sessions are aimed at
strengthening new volunteers’ understanding of HIV/AIDS as
well as their attitude and skills, which are crucial for delivering
HIV related services.

In order to enhance the quality of our service, capacity
building activities such as a drama-based training workshop,
a talk on elderly PLHIV, a workshop on home Vvisit skills and
an agency Vvisit to the Senior Citizen Home Safety Association
were arranged for volunteers with a view to enriching both their
personal development and their knowledge of different aspects
of our service.

The various training and capacity building workshops
attracted a total of 203 participants last year.

Basic training
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Volunteer Awards Ceremony 2015

The “Volunteer Awards Ceremony” was held on 19th
April 2015 to thank volunteers for their selfless contributions
last year. More than a hundred volunteers, members of
the Executive Board and staff were present to witness the
presentation of awards and share the happy moments with the
awardees. Atotal of 38 awards including outstanding volunteer
awards, outstanding new volunteer awards, outstanding
Healthy Young Ambassador awards and long service awards
were presented. Apart from the award presentation, funny and
exciting interactive games and a charity auction were held.
Participants had an enjoyable afternoon. We would like to
thank once again our volunteers for all their efforts and we look
forward to working with them to curb the spread of HIV/AIDS in
the future.

Staff and volunteers actively participated in
interactive games
EIRESERSZEBHFRERA
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B8 B List of Awardees

B RBIE T

Outstanding Volunteer Award
BUJKE (Eddie AU)

BR/NE (S K CHAN)

BRIEHR (Candy CHAN)

BRK £ (Gary CHAN)

BRESHT (Cynthia CHAN)
JE{E3& (Kent CHOW )

A3 32 (Jeffery HO)

FFEH (HUI Wai-Mun)

2l (Riz IP)

HREE (Terry LAM)

ZIER (Kitty LAU)

2IF X (Pakson LAU)

7123?-;% (Keevin LEUNG)
FEZE (MA Ying-Lai)
%lﬂ & (Michael MAK)
H5E 1B (Wilfred TSE)
T35, (Tommy WONG)
,b’iizFaﬁ (Andy YAU)

BEZE (Wan YEUNG)
B (Billy YUNG)

iy HAE

Outstanding New Volunteer Award
BRE6HT (Cynthia CHAN)
38 (Kent CHOW)

F. Foster BARNES, Jr.

M EFF (Susan LAM)
ZIBA (Kitty LAU)

Z=1¥34 (Chris LEE)

EBEA5® (Tomy TANG)

/8 (Oliver WONG)

E LI (Stephanie WONG)
BEE (Wan YEUNG)

BE M BERETT AR R

Outstanding Healthy Young Ambassador Award
EE (Fanny LO)

EIEER (Michael POW)

B = B% (Edward SO)

FE#E (Doris TAM)

R 2% (Jasper YEE)

TARRERERT AR R BE R I B 3¢
Healthy Young Ambassador 10-year Long Service Award

#5525 (Fan HOI)

HHAPRERET AF R BE R BE
Healthy Young Ambassador 15-year Long Service Award

EHFEEER (Michael POW)
# =B (Edward SO)

Group photo of Board members,

staff and awardees
EERRERBEHREBRETISR




Publicity and Fundraising

Media Cooperation

In order to promote the Foundation’s diverse services
on education, testing, counselling and support services,
we launched the “One-stop Services” lightbox posters and
advertisements at various MTR and tram stations in late
October 2014.

The use of HAART has effectively improved the health
condition of people living with HIV (PLHIV), but AIDS related
issues still produce social disputes. In response to social
issues relating to HIV/AIDS, the Foundation distributes
press releases regularly to give our views and to raise public
awareness on the matter. In addition, representatives and
volunteers of the Foundation have appeared in different media
such as television, newspaper and radio to respond to the
enquiries raised by the media about the AIDS situation in Hong
Kong. More importantly, we have used media channels to
promote our professional support for PLHIV and have even
occasionally arranged PLHIV to give media interviews in order
to give the public an insight into their personal situations. With
our efforts we believe we can build up a society of inclusion if
the misunderstanding and bias could finally be removed.

Newsletter “In Touch”

In 2014-15, the Foundation published 3 editions of the
newsletter "In Touch", with up-to-date information of HIV and
the recent development of the Foundation so as to strengthen
the ties with different stakeholders including members,
volunteers and other stakeholders in the community. The
newsletters were uploaded on the website of the Foundation
and sent to over 3,000 organisations and individuals including
public libraries, colleges and universities, secondary schools,
government departments, public clinics, health centres,
methadone clinics, youth centres, outreach agencies, AIDS
service organisations and their counterparts in the Mainland.
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Media interview to promote care and support towards
PLHIV
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World AIDS Campaign

To mark World AIDS Day 2014, the Foundation distributed
red ribbons to the general public in Tsuen Wan, Mong Kok and
Central on December 1. Also, in memory of those who died of
AIDS and to convey the message of care and support to people
living with HIV, a candle-light vigil was held in Tsim Sha Tsui.

AIDS Concern X Hong Kong AIDS Foundation
Community Event

On 13 December 2014, the Foundation co-organised
an event about sex education with AIDS Concern as a major
event for the World AIDS Campaign, with a view to educating
young people and the general public on HIV/AIDS prevention.
The event was held at the Hong Kong Cultural Centre Piazza.
Celebrities, gender-concern representatives and teenagers
were invited to share their views on sex education and HIV/
AIDS. Various organisations set up game booths to educate
the public on HIV/AIDS. Performances of rope skipping,
freestyle football and singing were arranged and attracted
many passers-by.
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Charity Dinner 2014

To raise funds for our work on HIV prevention, the
Foundation organised a Charity Dinner at Fook Lam Moon
Restaurant on 21 November 2014. Fook Lam Moon Restaurant
generously sponsored part of the food cost. Also, Mr. Michael
Hui, a famous artist in Hong Kong, was invited to perform a talk
show on HIV/AIDS. During the dinner, a charity raffle draw was
held and a substantial amount was successfully raised for the
Foundation. Thanks to the support of Mrs. Nina Lam, MH, Vice-
chairman (Fundraising) of the Foundation, who organised the
dinner, and the presence of more than 100 participants including
government officials, business leaders, sponsors and donors, the
dinner tumed out to be a successful one.

BEERE 2014
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Guests and board
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Flag Day

On 23 August 2014, the Foundation held the Island Flag
Day to raise fund for local AIDS prevention education and
support services. With the help of volunteers from various
organisations and the support of donors, the event went off
without a hitch.
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M-A-C AIDS Fund and Hong Kong AIDS
Foundation

“It's Not Over” Movie Premiere and Cheque
Presentation Ceremony

Using the big screen to extend public awareness of AIDS,
M-A-C AIDS Fund, founded by the internationally acclaimed
cosmetic brand M-A-C, presented the Movie Premiere of “It's Not
Over” on 31 March 2015 at ELEMENTS Grand Cinema in Hong
Kong. The movie is a true life documentary about AIDS infected
patients. In addition, a donation of HK$500,000 was given by M-A:
C AIDS Fund to support the preventive education and services of
the Foundation.
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Mr. Aaron Kwok, Caring Ambassador of the Foundation, received the donation from M-A-C AIDS Fund at the

cheque presentation ceremony
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Partnership and Donation

Thanks to the support of Sa Sa International Holdings
Limited and Hung Fook Tong Group Holdings Limited, donation
boxes were placed in their retail stores throughout Hong Kong
to raise funds for the Foundation.
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Work on the Mainland and at the Regiong

and International levels
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To help the mainland accelerate the response to HIV/
AIDS, the Hong Kong AIDS Foundation has been providing
training for colleagues across the border since 1996. In
the year of 2014-15, the Foundation organised a variety of
training courses to increase the capacity of mainland AIDS
workers from government, non-government and grassroots
organisations, with a view to helping them face the challenges
posed by the AIDS epidemic.

Last year, we conducted 19 training programmes
focusing on HIV/AIDS and related knowledge, counselling
skills, team building and management. Responding to the
increasing incidences of tuberculosis, partly contributed by
the spread of HIV, we pioneered a new counselling training
in Yunnan and Qinghai for colleagues serving patients with
tuberculosis in the year of 2013-14. The feedback by the
trained participants proved to be very positive. Treatment
compliance of counselled TB patients has been significantly
enhanced. With such an encouraging result, we continued
our effort in 2014-15 to train colleagues serving TB patients
with counselling skills. Apart from conducting of training, the
Foundation also accepted invitation from working partners to
serve as their technical advisers. Last year, 5 technical visits
and supervisions were provided.

Since the Foundation was established, we have never
lost sight of the importance of education for young people. In
the year of 2014-15, we continued to conduct special lectures
on HIV/AIDS prevention for students in 3 universities and
hospitals, covering topics like basic knowledge of HIV/AIDS
and anti-discrimination as well as life education, with a view to
encouraging young people to live in a positive way.

Management training in Beijing
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Continuing with our commitment to help those who
are both poor and sick and collaborating with the Centre
for Disease Control and Prevention of Gansu Province, the
Foundation provided financial assistance to PLHIV aggravated
by poverty, including children orphaned by HIV/AIDS. We also
continued our support for a“half-way home” programme run
by the Shenyang Firebug Workshop and a“milk and bread”
programme in Anshan in Liaoning Province.

All along, the Foundation has been taking part in the
global fight against HIV/AIDS through our involvement and
participation in regional and international organisations and
In the year of 2014-15, Ms. O.C. Lin, Director
(Mainland), in charge of the Foundation’s Beijing Office,
continued to serve as Vice President of the AIDS Society
for Asia and the Pacific. At the international level, Ms. Lin
was appointed as a member of the International Advisory
Committee to supervise the organising of the 20th International
AIDS Conference, which was held in July 2014 in Melbourne.

activities.

The past year proved to be a busy year for all of us
at the Foundation because of the increasing demand from
the mainland and various involvements at regional and
international levels. To the Foundation, this means support
and recognition as well as encouragement. In the years
ahead, we will soldier with our contributions to the AIDS cause.

AIDS knowledge, anti-discrimination and life
education for medical professionals
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Counselling skill training in Guangzhou
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THE HONG KONG AIDS FOUNDATION LIMITED

REPORT OF THE EXECUTIVE BOARD

The Executive Board submits its report together with the audited financial statements of The Hong Kong
AIDS Foundation Limited (the “Foundation”) for the year ended 31st March 2015.

Principal activities

The Foundation continues to be a charitable institution engaged in activities to limit the spread of HIV
infection in the community and to provide support to those affected by HIV/AIDS.

Results
The results of the Foundation for the year are set out in the statement of comprehensive income on page 6.
Executive Board members of the Foundation

The Executive Board members of the Foundation during the year and up to the date of this report were:

Dr Edward C.H. LEONG (Chairman)

Mrs Nina Y.B. LAM (Vice-Chairman)
Dr Patrick C.K. LI (Vice-Chairman)
Mr Stephen W.T. LIU (Vice-Chairman)
Mrs Kathleen T.Y. YIP (Hon. Secretary)
Mr Keith KW. LEE (Hon. Treasurer)
Professor Alice T.H.W. CHIU

Mr Sai Chu HO

Ms Amanda T.W. HO
Dr Simon S.M. KWOK
Mr Roger KM. LAU
Mr Edmond M.B. LEE
Dr Man Po LEE

Mr David Y.T. LUIL

Mr K.T. POON

Mrs Emily H.Y. TANG
Miss Nora H.C. YAU
Mr David C.I. YEUNG

In accordance with Article 62 of the Foundation’s Articles of Association, all existing Executive Board
members, being members of the twelfth Executive Board, shall remain in office until the 2015 annual
general meeting.



THE HONG KONG AIDS FOUNDATION LIMITED

REPORT OF THE EXECUTIVE BOARD (CONTINUED)

Executive Board members’ interests in transactions, arrangements and contracts that are
significant in relation to the Foundation’s business

No transactions, arrangements and contracts of significance in relation to the Foundation’s business to
which the Foundation was a party and in which an Executive Board member of the Foundation had a

material interest, whether directly or indirectly, subsisted at the end of the year or at any time during the
year.

Executive Board members’ interests in the shares and debentures of the Foundation or any
specified undertaking of the Foundation

At no time during the year was the Foundation a party to any arrangement to enable the Executive Board
members of the Foundation to hold any interests or short positions in the shares or debentures of the
Foundation or its specified undertakings.

Management contracts

No contracts concerning the management and administration of the whole or any substantial part of the
business of the Foundation were entered into or existed during the year.

Business review

No business review is presented for 2014/15 as the Foundation has been able to claim an exemption under
section 388(3) of the Companies Ordinance Cap. 622 since it falls within the reporting exemption.

Permitted indemnity provisions

At no time during the financial year and up to the date of this Executive Board’s report, there was or is,
any permitted indemnity provision being in force for the benefit of any of the Executive Board members of
the Foundation (whether made by the Foundation or otherwise) or an associated company (if made by the
Foundation).

Auditor

The financial statements have been audited by PricewaterhouseCoopers who retire and, being eligible,

offer themselves for re-appointment.

On behalf of the Executive Board

Dr Edward C.H. LEONG
Chairman

Hong Kong, 18 NOV 2015
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF THE HONG KONG AIDS FOUNDATION LIMITED
(Incorporated in Hong Kong with limited liability)

We have audited the financial statements of The Hong Kong AIDS Foundation Limited set out
on pages 5 to 25, which comprise the balance sheet as at 31st March 2015, and the statement of
comprehensive income, statement of changes in funds and statement of cash flows for the year
then ended, and a summary of significant accounting policies and other explanatory
information.

Executive Board members’ responsibility for the financial statements

The Executive Board members are responsible for the preparation of financial statements that.
give a true and fair view in accordance with Hong Kong Financial Reporting Standards issued
by the Hong Kong Institute of Certified Public Accountants, and the Hong Kong Companies
Ordinance, and for such internal control as the Executive Board members determine is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on these financial statements based on our audit and
to report our opinion solely to you, as a body, in accordance with section 405 of the Hong Kong
Companies Ordinance and for no other purpose. We do not assume responsibility towards or
accept liability to any other person for the contents of this report.

We conducted our audit in accordance with Hong Kong Standards on Auditing issued by the
Hong Kong Institute of Certified Public Accountants. Those standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation of financial statements that give a
true and fair view in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal
control. An audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of accounting estimates made by the directors, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.
- 3 -

PricewaterhouseCoopers, 22/F Prince’s Building, Central, Hong Kong
T: +852 2289 8888, F: +852 2810 9888, wuww.pwchk.com
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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF THE HONG KONG AIDS FOUNDATION LIMITED
(CONTINUED) i

(Incorporated in Hong Kong with limited liability) (Continued)

Opinion

In our opinion, the financial statements give a true and fair view of the financial position of the
Foundation as at 31st March 2015, and of its financial performance and cash flows for the year
then ended in accordance with Hong Kong Financial Reporting Standards and have been
properly prepared in compliance with the Hong Kong Companies Ordinance.

ol g

Certified Public Accountants

HongKong, { § NOV 2015



THE HONG KONG AIDS FOUNDATION LIMITED
(All amounts in Hong Kong dollars unless otherwise stated)

BALANCE SHEET

ASSETS

Non-current assets

Property, plant and equipment
Available-for-sale financial assets

Current assets

Inventories

Other receivables and prepayments
Cash and cash equivalents

Total assets

FUNDS

Funds and retained surplus
Seed fund

General fund

Investment revaluation reserve

Total funds
LIABILITIES

Current liabilities
Deferred income

Other payables and accruals
Total liabilities

Total funds and labilities

Note

10
10
10

As at 31st March .
2015 2014
74,995 87,523
5,217,937 1,646,697
5,292,932 1,734,220
7,320 7,320
1,896,914 301,598
25,683,018 34,233,038
27,588,152 34,541,956
32,881,084 36,276,176
30,000,000 30,000,000
(8,218) 3,365,495
10,136 (104,003)
30,001,918 33,261,492
1,607,165 1,802,653
1,272,001 1,212,031
2,879,166 3,014,684
32,881,084 36,276,176

The notes on pages 9 to 25 are an integral part of these financial statements,

The financial statements on pages 5 to 25 were approved by the Executive Boardon | § NOV 2015

and were signed on its behalf.

On behalf of the Executive Board

Sma e

Dr Edward C.H. LEONG

Mr Keith K.W. LEE

Chairman Honorary Treasurer

_5_



THE HONG KONG AIDS FOUNDATION LIMITED
(All amounts in Hong Kong dollars unless otherwise stated)

STATEMENT OF COMPREHENSIVE INCOME

Revenue

Donations received from
AIDS Trust Fund 11
Scholarship Fund 11
Maryknoll China Service Project 11
China AIDS Initiative (“CAI”) 11
Public donations
168 Production 11
Standard Chartered 11
Abbott Laboratories Limited 11
Goldman Sachs 11
EOC 11
Apple Daily Charitable Foundation 11
Abbvie Limited 1
Janssen Pharmaceutical Company 11
Prince Jewellery & Watch Company 11

Income from activities
Charity Dinner
Youth Forum
Film Premiere
Flag Day 16
NisBear

Other income
Investment income
Dividend and interest income
Realised gains on disposal of available-for-sale financial assets
Bank interest
Sundry income

Expenditure
Education programme
Charity Dinner
Flag Day 16
Youth Forum
Film Premiere
Depreciation 5
Electricity
Insurance
National/international networking project
Printing charges
Recruitment
Publicity programme
Service program
Rent and rates
AIDS Trust Fund Projects
Repairs and maintenance
Employee benefit expense 14
Stationery
Staff training
Sundry expenses
Telephone and paging
Travelling and postage
Volunteer co-ordination project

(Deficit)/surplus for the year

Other comprehensive income
Item that may be reclassified to profit or loss
Available-for-sale financial assets

Other comprehensive income for the year

Total comprehensive income for the year

The notes on pages 9 to 25 are an integral part of these financial statements.

e

Year ended 31st March
2015 2014
2,474,031 2,409,331
27,572 56,785
633 247,978
- 246,318
404,412 1,087,720
- 123,000
. 129,517
3,147 27,869
- 864
- 600
13,576 =
30,000 -
21,099 =
259,000 -
1,556,100 2,078,470
- 700,000
500,000 -
174,310 203,719
100 1,000
5,463,980 7,313,171
137,754 107,927
174,700 2,894,707
49,253 7,064
79,089 165,023
440,796 3,174,721
18,066 4,883
562,847 60,939
39,153 23,015
- 533,915
72,277 -
35,368 3L,794
6,459 6,215
8,444 7,647
624,786 1,069,680
28,276 33,512
9,875 8,094
145,597 213,233
96,114 81,833
29,400 24,600
850,770 870,715
7,636 9,639
6,596,610 6,580,953
3,317 4,527
1,432 3,468
63,293 67,460
23,808 22,526
10,223 13,695
44,738 40,217
9,278,489 9,712,560
(3,373,713) 775332
114,139 (2,152,011)
114,139 (2,152,011)
(3,259.574) (1,376,679)




THE HONG KONG AIDS FOUNDATION LIMITED
(All amounts in Hong Kong dollars unless otherwise stated)

STATEMENT OF CHANGES IN FUNDS

Investment
General revaluation
Note Seed fund fund reserve Total

Balances at 1st April 2013 30,000,000 2,590,163 2,048,008 34,638,171
Comprehensive income
Surplus for the year 10 - 775,332 - 775,332
Other comprehensive income
Surplus released to the statement of

comprehensive income upon

disposal of available-for-sale

financial assets 10 - - (2,106,063) (2,106,063)
Deficit on revaluation of

investments 10 - - (45,948) (45,948)
Total other comprehensive income - - (2,152,011) (2,152, 011)
Total comprehensive income - 775,332 (2,152,011) (1,376,679)
Balances at31st March 2014

and 1st April 2014 30,000,000 3,365,495 (104,003) 33,261,492
Comprehensive income
Deficit for the year 10 - (3,373,713) - (3,373,713)
Other comprehensive income
Surplus on revaluation of

investments 10 - - 114,139 114,139
Total other comprehensive

income - - 114,139 114,139
Total comprehensive income - (3,373,713) 114,139 3,259,574
Balance at 31st March 2015 30,000,000 (8,218) 10,136 30,001,918

The notes on pages 9 to 25 are an integral part of these financial statements.

-7-




THE HONG KONG AIDS FOUNDATION LIMITED
(All amounts in Hong Kong dollars unless otherwise stated)

STATEMENT OF CASH FLOWS

Cash flows from operating activities
Cash used in operations

Net cash used in operating activities

Cash flows from investing activities

Bank interest received

Dividend and bond interest received

Purchase of property, plant and equipment

Purchase of available-for-sale financial assets

Proceeds from disposal of available-for-sale financial
assets

Net cash (used in)/generated from investing activities

Net (decrease)/increase in cash and cash
equivalents

Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end of the year

Note

18

Year ended 31st March
2015 2014
(5,430,886) (1,406,599)
(5,430,886) (1,406,599)
49,253 7,064
137,754 107,927
(22,840) (47,261)
(5,494,408) =
2,212,007 30,025,724
(3,118,234) 30,093,454
(8,549,120) 28,686,855
34,233,038 5,546,183
25,683,918 34,233,038

The notes on pages 9 to 25 are an integral part of these financial statements.

-8-
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(®)

THE HONG KONG AIDS FOUNDATION LIMITED
(All amounts in Hong Kong dollars unless otherwise stated)

NOTES TO THE FINANCIAL STATEMENTS
Principal activities and status

The Hong Kong AIDS Foundation Limited (the “Foundation”), a company limited by guarantee, is
a registered charitable institution engaged in activities to limit the spread of HIV infection in the
community and to provide support to those affected by HIV/AIDS. The Foundation’s funds are
not distributable to its members. Every member of the Foundation undertakes to contribute, if
required, an amount not exceeding HK$100 to the assets of the Foundation in the event of its
being wound up.

The address of its registered office is 5/F., Shaukeiwan Jockey Club Clinic, 8 Chai Wan Road,
Shaukeiwan, Hong Kong.

These financial statements are presented in Hong Kong dollars, unless otherwise stated.
Summary of significant accounting policies

The principal accounting policies applied in the preparation of these financial statements are set
out below. These policies have been consistently applied to all the years presented, unless
otherwise stated.

Basis of preparation

The financial statements have been prepared in accordance with Hong Kong Financial Reporting
Standards (“HKFRS”) and under the historical cost convention, as modified by the revaluation of
available-for-sale financial assets, which are carried at fair value.

The preparation of financial statements in conformity with HKFRS requires the use of certain
critical accounting estimates. It also requires management to exercise its judgement in the
process of applying the Foundation’s accounting policies. The areas involving a higher degree of
judgement or complexity, or areas where assumptions and estimates are significant to the
financial statements, are disclosed in note 4.

New standards, amendments and interpretations to existing HKFRS (collectively, the
“Amendments”) effective as of 1st April 2014

The following Amendments are relevant and have been adopted by the Foundation for the first
time for the Foundation’s financial year beginning on 1st April 2014:

Amendment to Hong Kong Accounting Standard - (“HKAS”) 32, “Financial Instruments:
Presentation” on offsetting financial assets and financial liabilities. This amendment clarifies that
the right of set-off must not be contingent on a future event. It must also be legally enforceable for
all counterparties in the normal course of business, as well as in the event of default, insolvency or
bankruptcy. The amendment also considers settlement mechanisms. This amendment did not
have a significant effect on these financial statements.

Other standards, amendments and interpretations which are effective for the Foundation’s
financial period beginning on 1st April 2014 are not material to the Foundation.

Amendments that are not yet effective and have not been early adopted by the Foundation

Certain Amendments have been published that are mandatory for the Foundation’s accounting
periods beginning on or after 1st April 2015 and have not been applied in preparing these financial
statements. None of these is expected to have a significant effect on the financial statements of
the Foundation, except for the following set out below:

HKFRS 9 Financial Instruments!

HKFRS 15 Revenue from Contracts with Customers?
Notes:

(1) Effective for financial periods beginning on or after 1st January 2018

-9-
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2.3

THE HONG KONG AIDS FOUNDATION LIMITED
(All amounts in Hong Kong dollars unless otherwise stated)

NOTES TO THE FINANCIAL STATEMENTS
Summary of significant accounting policies (Continued)
Basis of preparation (Continued)

Amendments that are not yet effective and have not been early adopted by the Foundation
(Continued)

The Foundation will apply these Amendments in the year of initial application. The Foundation is
currently assessing the impact of the adoption of the Amendments and is not yet in a position to
state whether they would have a significant impact on its results of operations and financial
position.

New Hong Kong Companies Ordinances (Cap. 622)

In addition, the requirements of Part 9 "Accounts and Audit" of the new Hong Kong Companies
Ordinance (Cap. 622) come into operation during the financial year, as a result, there are changes
to presentation and disclosures of certain information in the financial statements.

Foreign currency translation
Functional and presentation currency

Items included in the financial statements of the Foundation are measured using the currency of
the primary economic environment in which the Foundation operates (the “functional currency”).
The financial statements are presented in Hong Kong dollars, which is the Foundation’s
functional and presentation currency.

Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates
prevailing at the dates of the transactions. Foreign exchange gains and losses resulting from the
settlement of such transactions and from the translation at year-end exchange rates of monetary
assets and liabilities denominated in foreign currencies are recognised in the statement of
comprehensive income.

Property, plant and equipment

Property, plant and equipment are stated at historical cost less depreciation. Historical cost
includes expenditure that is directly attributable to the acquisition of the items.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will
flow to the Foundation and the cost of the item can be measured reliably. The carrying amount of
the replaced part is derecognised. All other repairs and maintenance are charged to the statement
of comprehensive income during the financial period in which they are incurred.

Depreciation of property, plant and equipment is calculated using the straight-line method to
allocate their costs to their residual values over their estimated useful lives of 5 years.

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of
each reporting period.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s
carrying amount is greater than its estimated recoverable amount (note 2.4).

-10 -
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(b)

THE HONG KONG AIDS FOUNDATION LIMITED
(All amounts in Hong Kong dollars unless otherwise stated)

NOTES TO THE FINANCIAL STATEMENTS
Summary of significant accounting policies (Continued)
Impairment of non-financial assets

Assets that are subject to amortisation are reviewed for impairment whenever events or changes
in circumstances indicate that the carrying amount may not be recoverable. An impairment loss is
recognised for the amount by which the asset’s carrying amount exceeds its recoverable amount.
The recoverable amount is the higher of an asset’s fair value less costs to sell and value in use. For
the purposes of assessing impairment, assets are grouped at the lowest levels for which there are
separately identifiable cash flows (cash-generating units). Non-financial assets that suffered an
impairment are reviewed for possible reversal of the impairment at each reporting date.

Financial assets
Classification

The Foundation classifies its financial assets in the following categories: loans and receivables and
available-for-sale financial assets. The classification depends on the purpose for which the
financial assets were acquired. Management determines the classification of its financial assets at
initial recognition.

(i) Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable
payments that are not quoted in an active market. They are included in current assets,
except for the amounts that are settled or expected to be settled more than 12 months
after the end of the reporting period. These are classified as non-current assets.

(ii) Available-for-sale financial assets

Available-for-sale financial assets are non-derivatives that are either designated in this
category or not classified as loans and receivables, held-to-maturity financial assets or
financial assets at fair value through profit or loss. They are included in non-current
assets unless the investment matures or management intends to dispose of it within 12
months of the end of the reporting period.

Recognition and measurement

Regular way purchases and sales of financial assets are recognised on the trade-date — the date on
which the Foundation commits to purchase or sell the asset. Financial assets are initially
recognised at fair value plus transaction costs, and are derecognised when the rights to receive
cash flows from the financial assets have expired or have been transferred and the Foundation has
transferred substantially all the risks and rewards of ownership. Available-for-sale financial assets
are subsequently carried at fair value. Loans and receivables are subsequently carried at
amortised cost using the effective interest method.

Changes in the fair value of securities classified as available for sale are recognised in other
comprehensive income.

When securities classified as available-for-sale are sold or impaired, the accumulated fair value
adjustments recognised in funds are included in the statement of comprehensive income.

Dividends on available-for-sale securities are recognised as investment income in the statement of
comprehensive income.

-11-
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(b)

THE HONG KONG AIDS FOUNDATION LIMITED
(All amounts in Hong Kong dollars unless otherwise stated)

NOTES TO THE FINANCIAL STATEMENTS
Summary of significant accounting policies (Continued)
Offsetting financial instruments

Financial assets and liabilities are offset and the net amount reported in the balance sheet when
there is a legally enforceable right to offset the recognised amounts and there is an intention to
settle on a net basis or realise the asset and settle the liability simultaneously. The legally
enforceable right must not be contingent on future events and must be enforceable in the normal
course of business and in the event of default, insolvency or bankruptcy of the Foundation or the
counterparty.

Impairment of financial assets
Assets carried at amortised cost

The Foundation assesses at the end of each reporting period whether there is objective evidence
that a financial asset or group of financial assets is impaired. A financial asset or a group of
financial assets is impaired and impairment losses are incurred only if there is objective evidence
of impairment as a result of one or more events that occurred after the initial recognition of the
asset (a “loss event”) and that loss event (or events) has an impact on the estimated future cash
flows of the financial asset or group of financial assets that can be reliably estimated.

Evidence of impairment may include indications that the debtors or a group of debtors is
experiencing significant financial difficulty, default or delinquency in interest or principal
payments, the probability that they will enter bankruptcy or other financial reorganisation, and
where observable data indicate that there is a measurable decrease in the estimated future cash
flows, such as changes in arrears or economic conditions that correlate with defaults.

The amount of the loss is measured as the difference between the asset’s carrying amount and the
present value of estimated future cash flows (excluding future credit losses that have not been
incurred) discounted at the financial asset’s original effective interest rate. The carrying amount of
the asset is reduced and the amount of the loss is recognised in the statement of comprehensive
income.

If, in a subsequent period, the amount of the impairment loss decreases and the decrease can be
related objectively to an event occurring after the impairment was recognised (such as an
improvement in the debtor’s credit rating), the reversal of the previously recognised impairment
loss is recognised in the statement of comprehensive income.

Assets classified as available-for-sale

The Foundation assesses at the end of each reporting period whether there is objective evidence
that a financial asset or a group of financial assets is impaired.

For debt securities, if any such evidence exists the cumulative loss — measured as the difference
between the acquisition cost and the current fair value, less any impairment loss on that financial
asset previously recognised in comprehensive income — is removed from equity and recognised in
comprehensive income. If, in a subsequent period, the fair value of a debt instrument classified as
available for sale increases and the increase can be objectively related to an event occurring after
the impairment loss was recognised in comprehensive income, the impairment loss is reversed
through comprehensive income.

For equity investments, a significant or prolonged decline in the fair value of the security below its
cost is evidence that the assets are impaired. If any such evidence exists the cumulative loss —
measured as the difference between the acquisition cost and the current fair value, less any
impairment loss on that financial asset previously recognised in comprehensive income - is
removed from equity and recognised in comprehensive income. Impairment losses recognised in
comprehensive income on equity instruments are not reversed through comprehensive income.

-12 -
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2.13

(a)

(b)

THE HONG KONG AIDS FOUNDATION LIMITED
(All amounts in Hong Kong dollars unless otherwise stated)

NOTES TO THE FINANCIAL STATEMENTS
Summary of significant accounting policies (Continued)
Inventories

Inventories are stated at the lower of cost and net realisable value. Cost, calculated on the first-in,
first-out basis, represents invoiced cost. Net realisable value is determined on the basis of
anticipated sale proceeds less estimated selling expenses.

Receivables

Receivables are recognised initially at fair value and subsequently measured at amortised cost
using the effective interest method, less allowance for impairment. If collection of receivables is
expected in one year or less (or in the normal operating cycle of the business if longer), they are
classified as current assets. If not, they are presented as non-current assets.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks and other short-
term highly liquid investments with original maturities of three months or less.

Seed fund

Capital donations from the Hong Kong SAR Government and The Hong Kong Jockey Club are
accounted for as contributions to the Seed fund for the purpose of generating future income for
the Foundation.

Payables

Payables are recognised initially at fair value and subsequently measured at amortised cost using
the effective interest method. Payables are classified as current liabilities if payment is due within
one year or less (or in the normal operating cycle of the business if longer). If not, they are
presented as non-current liabilities.

Employee benefits
Employee leave entitlements

Employee entitlements to annual leave are recognised when they accrue to employees. A
provision is made for the estimated liability for annual leave as a result of services rendered by
employees up to the balance sheet date.

Employee entitlements to sick leave and maternity leave are not recognised until the time of leave.
Pension obligations

The Foundation operates a defined contribution retirement scheme under the Occupational
Retirement Scheme Ordinance (“ORSO Scheme”) and a mandatory provident fund scheme (“MPF
Scheme”) in Hong Kong. The assets of both schemes are held in separate trustee-administered
funds. The Foundation has no further payment obligations once the contributions have been
paid. The contributions are recognised as employee benefit expenses when they are due and are
reduced by contributions forfeited by those employees who leaves the schemes prior to vesting
fully in the contributions. Prepaid contributions are recognised as an asset to the extent that a
cash refund or a reduction in the future payments is available.
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THE HONG KONG AIDS FOUNDATION LIMITED
(All amounts in Hong Kong dollars unless otherwise stated)

NOTES TO THE FINANCIAL STATEMENTS

Summary of significant accounting policies (Continued)

Employee benefits (Continued)

Bonus plans

The Foundation recognises a liability and an expense for bonuses based on the discretions of the
Foundation. The Foundation recognises a provision where contractually obliged or where there is

a past practice that has created a constructive obligation.

Liabilities for bonus plans are expected to be settled within 12 months and are measured at the
amounts expected to be paid when they are settled.

Provisions

Provisions are recognised when the Foundation has a present legal or constructive obligation
where, as a result of past events, it is probable that an outflow of resources will be required to
settle the obligation, and the amount has been reliably estimated. Provisions are not recognised
for future operating losses.

Where there are a number of similar obligations, the likelihood that an outflow will be required in
settlement is determined by considering the class of obligations as a whole. A provision is
recognised even if the likelihood of an outflow with respect to any one item included in the same
class of obligations may be small.

Revenue and income recognition

Government grants, subventions and donations

A government grant or subvention is recognised at their fair value when there is a reasonable
assurance that the grant will be received and the Foundation will comply with the conditions
attaching with it.

Government grants, subventions and donations from government or other organisations, which
are earmarked for specific purposes, are recorded as deferred income and are released to the
statement of comprehensive income over the period necessary so as to match with the related
costs they are intended to compensate.

Donations for general purposes are dealt with in the statement of comprehensive income when
received. Donations related to future period are recognised as receipts in advance in the balance
sheet.

Dividend income

Dividend income is recognised when the right to receive payment is established.

Interest income

Interest income is recognised on a time proportion basis using the effective interest method.
Surplus from activities

Surplus from activities are recognised when the activities are held.

Sundry income

Sundry income is recognised on an accruals basis.
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THE HONG KONG AIDS FOUNDATION LIMITED
(All amounts in Hong Kong dollars unless otherwise stated)

NOTES TO THE FINANCIAL STATEMENTS
Financial risk and fund risk management
Financial risk factors

The Foundation’s activities expose it to a variety of financial risks: foreign exchange risk, credit
risk, liquidity risk, cash flow interest rate risk and price risk. The Foundation’s overall risk
management procedures focus on the unpredictability of financial markets and seek to minimise
potential adverse effects on the Foundation’s financial performance.

The Executive Board monitors and manages the financial risks through internal risk assessment
which analyses exposures by degree and magnitude of risks.

Foreign exchange risk

Foreign exchange risk arises when future commercial transactions and recognised assets and
liabilities are denominated in a currency that is not the Foundation’s functional currency. It has
policies in place for the control and monitoring of its foreign exchange risk, although the
Executive Board regards that the foreign exchange risk is not significant to the Foundation as
most of the transactions are denominated in Hong Kong dollars. Accordingly, no sensitivity
analysis is performed.

Credit risk

The Foundation has exposures to credit risk, which is the risk that a counterparty will not be able
to pay amounts in full when due. Key areas where the Foundation is exposed to credit risk are the
counterparty risk with respect to investment balances with financial institutions, other receivables
from trust fund and bank balances at banks.

The Executive Board together with the investment fund managers regularly monitor the
performance of the investment portfolio.

The credit risk on investment balances with financial institutions and bank balances at banks are
limited because the counterparties are reputable and creditworthy financial institutions and banks
with good credit ratings rated by independent rating parties. The credit risk on other receivables is
also limited because there is no past history of default in payments and the Foundation has closely
monitored the recoverability of the receivables.

The maximum exposure to credit risk is represented by the carrying amount of each financial
asset in the balance sheet.

Liquidity risk

The Foundation adopts prudent liquidity risk management which implies maintaining sufficient
cash and cash equivalents. Accordingly, the Executive Board is of the opinion that the Foundation
does not have significant liquidity risk.

The table below analyses the Foundation’s financial liabilities into relevant maturity groupings
based on the remaining period at the balance sheet date to the contractual maturity date. The
amounts disclosed in the table are the contractual undiscounted cash flows. Balance due within
12 months equal their carrying balances, as the impact of discounting is not significant.

2015 2014

Less than one year
- Other payables and accruals (note 12) 681,717 551,472
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THE HONG KONG AIDS FOUNDATION LIMITED
(All amounts in Hong Kong dollars unless otherwise stated)

NOTES TO THE FINANCIAL STATEMENTS

f‘inancial risk and fund risk management (Continued)
Financial risk factors (Continued)

Cash flow interest rate risk

Other than the cash at banks which carry interest at prevailing market interest rates, the
Foundation has no other significant interest-bearing assets or liabilities. The Executive Board
members are of the opinion that the Foundation does not have significant cash flow interest rate
risk and no sensitivity analysis is performed.

Price risk

The Foundation is exposed to price risk through its investments in quoted unit trusts, quoted
bonds and listed equity securities. The investment portfolio is managed by the Foundation’s
finance panel and an independent investment manager.

At 315t March 2015, if the fair value of these investments had been 5% higher/lower with all other
variables held constant, investment revaluation reserve for the year would have been
HK$260,897 (2014: HK$82,335) higher/lower, as a result of higher/lower fair value on these
investments.

Funds risk management

The funds include seed fund, general fund and investment revaluation reserve. These funds are
managed to achieve a consistent and stable rate of return in order to safeguard the Foundation’s
ability to continue as a going concern. The Foundation’s overall strategy remains unchanged from
the previous years.

Fair value estimation
The table below analyses the Foundation’s financial instruments carried at fair value as at 31st

March 2015 by level of the inputs to valuation techniques used to measure fair value. Such inputs
are categorised into three levels within a fair value hierarchy as follows:

. Quoted prices (unadjusted) in active markets for identical assets or liabilities (level 1).

. Inputs other than quoted prices included within level 1 that are observable for the asset or
liability, either directly (that is, as prices) or indirectly (that is, derived from prices) (level
2).

. Inputs for the asset or liability that are not based on observable market data (that is,

unobservable inputs) (level 3).
The following table presents the Foundation’s assets that are measured at fair value at 31st March.
2015 2014

Financial assets included in level 1
Available-for-sale financial assets (note 7) 5,217,937 1,646,697

The fair value of financial instruments traded in active markets is based on quoted market prices
at the balance sheet date. A market is regarded as active if quoted prices are readily and regularly
available from an exchange, dealer, broker, industry group, pricing service, or regulatory agency,
and those prices represent actual and regularly occurring market transactions on an arm’s length
basis. The quoted market price used for financial assets held by the Foundation is the current bid
price.
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THE HONG KONG AIDS FOUNDATION LIMITED
(All amounts in Hong Kong dollars unless otherwise stated)

NOTES TO THE FINANCIAL STATEMENTS

Critical accounting estimates and judgements

Estimates and judgements are continually evaluated and are based on historical experience and
other factors, including expectations of future events that are believed to be reasonable under the

circumstances.

The Foundation makes estimates and assumptions concerning the future.

The resulting

accounting estimates will, by definition, seldom equal the related actual results. The estimates or
assumptions that have a significant risk of causing a material adjustment to the carrying amounts
of assets and liabilities within the next financial year are discussed below.

Impairment of investments in available-for-sale financial assets

For available-for-sale financial assets, a significant or prolonged decline in fair value below cost is
considered to be an objective evidence of impairment. Judgement is required when determining
whether a decline in fair value has been significant or prolonged. In making this judgement, the
historical data on market volatility as well as the price of the specific investment are taken into
account. The Foundation also considers other factors, such as industry and sector performance
and financial information regarding the issuer.

Property, plant and equipment

At 1st April 2013
Cost
Accumulated depreciation

Net book amount

Year ended 31st March 2014
Opening net book amount
Additions

Depreciation

Closing net book amount

At 31st March 2014

Cost

Accumulated depreciation

Net book amount

Furniture and Office
fixtures equipment Total
436,825 253,811 690,636
(410,109) (208,471) (618,580)
26,716 45,340 72,056
26,716 45,340 72,056
5 47,261 47,261
(8,608) (23,186) (31,794)
18,108 69,415 87,523
436,825 301,072 737,897
(418,717) (231,657) (650,374)
18,108 69,415 87,523
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THE HONG KONG AIDS FOUNDATION LIMITED
(All amounts in Hong Kong dollars unless otherwise stated)
NOTES TO THE FINANCIAL STATEMENTS
Property, plant and equipment (Continued)
Furniture and Office

fixtures equipment Total
Year ended 31st March 2015
Opening net book amount 18,108 69,415 87,523
Additions 7,480 15,360 22,840
Depreciation (10,104) (25,264) (35,368)
Closing net book amount 15,484 59,511 74,995
At 31st March 2015
Cost 444,305 316,432 760,737
Accumulated depreciation (428,821) (256,921) (685,742)
Net book amount 15,484 59,511 74,995

Depreciation expense of HK$35,368 (2014: HK$31,794) has been charged to the statement of

comprehensive income.

Financial instruments by category

The Foundation’s financial instruments include the following:

Note 2015 2014
Financial assets
Loans and receivables
Other receivables 8 1,798,907 211,099
Cash and cash equivalents 9 25,683,918 34,233,038
27,482,825 34,444,137
Available-for-sale financial assets 7 5,217,937 1,646,697
Total 32,700,762 36,090,834
Financial liabilities
Other financial liabilities at amortised cost
Other payables and accruals 12 681,717 551,472
Available-for-sale financial assets
2015 2014
Listed securities in Hong Kong, at fair value
- bonds 1,604,487 1,646,697
- shares 3,613,450 -
Total 5,217,937 1,646,697
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THE HONG KONG AIDS FOUNDATION LIMITED
(All amounts in Hong Kong dollars unless otherwise stated)

NOTES TO THE FINANCIAL STATEMENTS
Available-for-sale financial assets (Continued)

The movements in available-for-sale financial assets can be summarised as follows:

2015 2014
At beginning of the year 1,646,697 30,929,725
Additions 5,494,408 -
Disposals (2,037,307)  (29,237,080)
Fair value gains/(losses) (note 10) 114,139 (45,948)
At end of the year 5,217,937 1,646,697

The maximum exposure to credit risk at the reporting date is the carrying value of the debt
securities classified as available for sale.

None of these financial assets is either past due or impaired.

The carrying amounts of available-for-sales financial assets are denominated in the following
currencies:

2015 2014
Hong Kong dollars 3,643,150 17,820
United States dollars 1,574,787 1,628,877
5,217,937 1,646,697

Other receivables and prepayments
2015 2014
Other receivables 1,798,907 211,099
Prepayments 98,007 90,499
1,896,914 301,598

The other receivables do not contain impaired assets.
The Foundation does not hold any collateral as security.
The carrying amounts of other receivables approximate their fair values as at 31st March 2015 and

2014. The carrying amounts of other receivables and prepayments are denominated in Hong Kong
dollars.
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THE HONG KONG AIDS FOUNDATION LIMITED
(All amounts in Hong Kong dollars unless otherwise stated)

NOTES TO THE FINANCIAL STATEMENTS
Cash and cash equivalents

Cash at banks and in hand
Short-term bank deposits (note)

Cash and cash equivalents

T —————

2015 2014
20,678,902 9,230,276
5,005,016 25,002,762
25,683,918 34,233,038
34,222,538

25,683,018

Note: As at 31st March 2015, the effective interest rate of short-term bank deposits is 0.30%
(2014: 0.33%) per annum; these deposits have an average maturity of 16
(2014: 31) days from the balance sheet date to the maturity date.

The carrying amount of cash and cash equivalents approximate its fair value and are denominated

in Hong Kong dollars.
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THE HONG KONG AIDS FOUNDATION LIMITED
(All amounts in Hong Kong dollars unless otherwise stated)

NOTES TO THE FINANCIAL STATEMENTS

Seed fund, General fund and Investment revaluation reserve

2015 2014
Seed fund
Donation from The Hong Kong SAR Government 15,000,000 15,000,000
Donation from The Hong Kong Jockey Club 15,000,000 15,000,000
30,000,000 30,000,000
General fund
At beginning of the year 3,365,495 2,590,163
(Deficit)/surplus transferred to the statement of
comprehensive income (3,373,713) 775,332
At end of the year (8,218) . 3,365,495
Investment revaluation reserve
At beginning of the year (104,003) 2,048,008
Surplus released to the statement of comprehensive income
upon disposal - (2,106,063)
Surplus/(deficit) on revaluation of investments (note 7) 114,139 (45,948)
At end of the year 10,136 (104,003)
Total funds 30,001,918 33,261,492
Represented by:
Non-current assets
Property, plant and equipment 74,995 87,523
Available-for-sale financial assets 5,217,937 1,646,697
5,292,932 1,734,220
Current assets
Inventories 7,320 7,320
Other receivables and prepayments 1,896,914 301,598
Cash and cash equivalents 24,484,306 31,918,074
26,388,540 32,226,992
Total assets 31,681,472 33,061,212
Current liabilities
Deferred income 1,089,270 39,161
Other payables and accruals 590,284 660,559
Total liabilities 1,679,554 699,720
Total net assets 30,001,918 33,261,492
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THE HONG KONG AIDS FOUNDATION LIMITED
(All amounts in Hong Kong dollars unless otherwise stated)

NOTES TO THE FINANCIAL STATEMENTS
Deferred income (Continued)

The amount is analysed as follows:

2015 2014
Non-current - -
Current 1,607,165 1,802,653

1,607,165 1,802,653

The purpose of the fund is to provide financial assistance to people living with HIV/AIDS.

The purpose of Scholarship Fund is to provide financial support to AIDS workers in Mainland
China for attending training.

The purpose of the donation is to provide training services to those working in Mainland China on
HIV/AIDS and support to those affected by HIV/AIDS.

The purpose of the donation is to finance various HIV/AIDS projects in Mainland China.

The purpose of the donation is for AIDS and Art programme which aims to convey the message of
preventing spread of AIDS through safe sex for adults and public and to organise public activities
including seminars.

The purpose of the fund is for projects on HIV prevention for men who have sex with men and
cross-border travellers; empowerment of people living with HIV/AIDS and HIV testing and
counselling.

The purpose of the fund is for AIDS and Art programme which aims to convey the message of
preventing spread of AIDS through safe sex for adults, and to organise public activities including
dramas and painting workshops at Bars with galleries.

The purpose of the donation is mainly for “Positive Lives” project.

The purpose of the donation is for AIDS programme which aims to convey message of preventing
spread of AIDS through safe sex in China.

The purpose of the donation is to raise public awareness on HIV/AIDS.

The purpose of the donation is for “Beat Drugs” programme which aims to provide preventive
education workshop targeting drug abusing youth.

The purpose of the donation is for “Melbourne Conference” project.
The purpose of the donation is for “Care in Action” project.

The purpose of the donation is for supporting the Foundation's programmes held in 2015/16.
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THE HONG KONG AIDS FOUNDATION LIMITED
(All amounts in Hong Kong dollars unless otherwise stated)
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NOTES TO THE FINANCIAL STATEMENTS

Other payables and accruals
2015 2014
Other payables (note 13) 585,300 503,900
Amount payable to AIDS Trust Fund 96,417 47,572
Financial liabilities 681,717 551,472
Provision for unutilised annual leave 590,284 660,559
1,272,001 1,212,031

The carrying amounts of other payables and accruals approximate their fair values for both
financial years ended 31st March 2015 and 2014.

Other payables

2015 2014
At beginning of the year 503,900 330,375
Donation received on behalf of CAI 111,400 -
Expenditure and disbursements on behalf of CAI (30,000) 173,525
At end of the year (note 12) 585,300 503,900

The Foundation has been working with CAI to help address the AIDS problems in China since
2004. The fund was set up for HIV/AIDS projects in China through fund raising activities
conducted by the Hong Kong Committee for CAI. The Foundation is responsible for managing
funds raised in Hong Kong on behalf of the Hong Kong Committee for CAI. The disbursement
decisions of the fund will be made by the Hong Kong Committee for CAI

Employee benefit expense
2015 2014
Salaries, bonuses and allowances 6,162,016 6,083,158
Pension cost - ORSO and MPF Schemes 504,868 506,414
Decrease in provision for unutilised annual leave (70,274) (8,619)
6,596,610 6,580,953

Benefits and interests of Executive Board members

Executive Board members' remuneration (equivalent to key management compensation)
including consideration for Executive Board members' services disclosed pursuant to section
383(1)(a),(b),(c) and (f) of the Hong Kong Companies Ordinanee Cap. 622 and Part 2 of the
Companies (Disclosure of Information about Benefits of Directors) Regulation ("Cap. 622G") is
HK$nil (2014: HK$nil).

There are no loans, quasi-loans or other dealings in favour of the Executive Board members, their

controlled bodies corporate and connected entities for disclosure pursuant to section 383(1)(d) of
the Hong Kong Companies Ordinance Cap. 622 and Part 3 of 622G (2014: Nil).
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THE HONG KONG AIDS FOUNDATION LIMITED
(All amounts in Hong Kong dollars unless otherwise stated)

NOTES TO THE FINANCIAL STATEMENTS
Flag day

The results of the flag day for the year ended 31st March 2015 and 2014 were as follows:

2015 2014
Donations received from flag day 174,310 203,719
Less: related expenses (39,153) (23,015)
Surplus 135,157 180,704

The surplus generated from flag day was used for the following activities and programme against
AIDS:

2015 2014

Prevention education for the general public 4,490 57,177
Recruitment and training of volunteers 44,738 40,217
Publicity and promotion campaigns for the general public 85,929 83,310
135,157 180,704

Taxation

The Foundation, being a registered charitable institution, is exempted from Hong Kong profits tax
by virtue of Section 88 of the Hong Kong Inland Revenue Ordinance.

Net cash used in operations
2015 2014
(Deficit)/surplus for the year (3,373,713) 775,332
Adjustments for:
- Bank interest income (49,253) (7,064)
- Dividend and bond interest income (137,754) (107,927)
- Depreciation 35,368 31,794
- Realised gains on disposal of investments (174,700) (2,894,707)
Changes in working capital:
- Other receivables and prepayments (1,595,316) (112,762)
- Deferred income (195,488) 822,262
- Other payables and accruals 59,970 86,473
Net cash used in operations (5,430,886) (1,406,599)
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