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HISTORY Established in 1991, the Hong Kong AIDS Foundation HEZ#%FEESEHI1991FE/mM7 @ 2S5 A25
celebrates its 25th anniversary this year. As a EF - A EUBLEELFRFESELAERS
— non-governmental social service organisation, the PIEBUFItEREEE » A — B KRBEGE
M E Foundation has been actively engaged in the {TEZRFRERHE ~ B Z 0K KS R
promotion of AIDS education, provision of serviceand £ A TR ERT » URB H&E— @M
nurturing of a harmonious and caring environment for 3 « AR IMIZANH SIBRE > BARME R
those infected with or affected by HIV/AIDS. HKAF has  $&TEFT & S ERFREEZ @ — TR -
also been providing a full range of services on HIV

prevention for the local community.

25 YEARS OF SERVICE
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FOREWORD BY CHAIRMAN r i

The Hong Kong AIDS Foundation was established in 1991 as a HEBRHFEESEHRINI91F » 2—EIEBRFEL » ERREHRERRENENEYSIE

non-governmental organisation to spread the knowledge of HIV/AIDS, o HSEHBER—ERNEFOARSELRAE BB  HEEEMREEREE o

to spearhead education in HIV/AIDS and to promote prevention and

anti-discrimination, as there was no cure nor a preventive vaccine. . B4 ek HBRHE  SRRFNEECSHEE - BEIEATAL - BENRARTAE
_ . . ' HHER > AAPESENHNS ISR RR - REREFNFEHIR - FETHER > &

Together with the‘_- gO\./er'nment, and other s.lster NGOs, we have carried i SO TR - 58 B 5 /A 2 5 B s 1 R FITas -

out our work with limited start-up funding from government and ] .

donations. Up to now Hong Kong has seen reasonable success, in that NPT . -

we still have a comparatively low prevalence of infection. Since 1990 iﬁ;ﬁ_’a’j %TBZETEE@%KE’JWE ESEFER ir ﬁf&[%,\]%ﬂgﬁ%@ﬁ?i?gigm ’ %E‘

we have extended our work into Mainland China. b BHRNDRETNEZE » RAENHRRIRE 1 tTEREFEBNCHEERERERELC -

Regrettably, while figures and statistics indicate that the incidence of HIV/AIDS is in no way being EREETRSRA(RRBERERE) NERERERARTIEEE SRR - RAGINENS <

curbed, somehow the community, and even the government, is showing a lack of concern - a laisse RSB MER » REMRRRE  BREBULUBEEENETE » X BREBNEELRE

faire attitude towards the problem. In fact, figures in Hong Kong showed an increase in HIV/AIDS in RATENEARE  SEBRANERZRERZIESE - At - BREBXLFENEZ LB HENIETSE

the last 2 quarters. HEWHARMBUTETZR -

The underlying reasons are obvious. The advent of HAART meant that having HIV is no longer lethal. gﬁ‘ﬁjgﬁ\  BERB RO SR —ERERE  ERPDETE > mMEBRSHE » BREEANICEERE

Taking the medications for life meant an infected individual is in essence having a chronic infection BIBAL D ME(REN MR LE -

and he/she can be HIV positive but could live a fairly normal life. The taboo that one will die a misera-

ble death with HIV/AIDS could therefore be ignored. Secondly the incidence of mother-to-child BRI RESENTEA:

transmission is not a threat more and the transmission from transfusion of infected blood, where 1. BRI EAEHE > — BB THATE  ERFUENEEHE  AERTYRER

innocent haemophilic children are affected, is now a scene of the past. REZBHMTE AR

CBRRAHTE REMEARNRERG

| T REAHRE RIS - BIEERR TN D 50
. BB 2 AR T A TR AR AT
 BERLRLNAE

R R R AR B HE

Yes, HIV/AIDS could be a chronic infection, but the infection is preventable, and in the modern world,
the source of infection is through transmission from unsafe and unprotected sex.

In this context, | would like to promote the following message:

1. AIDS is related to YOU. Once you start to have a sex life and irrespective of your sexual orientation,
all you need is to be exposed to high risk/unsafe sex, you could be infected with HIV;

2. Having “safe sex”is the best way to keep you HIV/AIDS free; EABERESERONFERNEESEFERN - UEEMNIEBFEREEEE  BRAE

3. Learn how HIV is transmitted — more understanding means less ignorance; TENEBTHTEENETE -

4. Promotion of the knowledge of HIV/AIDS must be sustained. Both the government and the NGO

must work in partnership; SEI P —HBIEF 5T B3 EPOH A EE -
5. Education must start at a young age;

6. Bias and discrimination will only help to promote HIV/AIDS. % \

The Hong Kong AIDS Foundation is committed to take this on board via cooperation

o~ O AW N

into the Central Chinese Government, the HKSAR Government and our sister NGOs.

a’%%ﬂﬂ%%_&LGBM, GBS, JP

Together we hope to successfully complete the 90-90-90 pledge.

Dr. Leong Che Hung, GBM, GBS, JP
Chairman
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REMARKS BY CHIEF EXECUTIVE

Right from the start, the Foundation was born with the

Annual Report
F3k 2016-2017

ERSAEE

EARABURESE(RSFIUE—RRIUME  BEX  BLOETRKA - RRTEBEAIDS X AHE B E M

uncertain. As many of you

mission of limiting the spread of HIV infection in the
community and providing support for those affected by
HIV/AIDS. We have been striving to help Hong Kong
maintain a low HIV prevalence and mainland China accel-
erate its response to HIV/AIDS. Over the years, what made
us different from others also include our network to work
with counterparts at regional and international levels to
join the global fight against the AIDS epidemic.

However, we need new missions, we need to stay young
and creative. As time is fast approaching the end of this
year, | have come up with these ideas:

Change
Be different
Be competitive

HKAF has a history of 26 years. It has been established for
such a long long time so now is the time to change and
give ourselves a breath of fresh air.

An institution is like a human being in that we are a group
consisting of professional workers who have been
passionately servicing those infected / affected by HIV. We
need to reinforce our reputation and recognition among
the society and on the mainland. On top of that, we want
to keep building up new values and let people know
HKAF is evolving according to continuing changes in our
worlds. For example, advancements in medicine, new
trends in patient treatment as well as new standards set
up by UNAIDS from time to time are some important
milestones for us to keep the march on.

Time is always not easy and our future is filled with various
challenges.

Not only is the financial resource limited but also factors
that affect the wellbeing of people living with HIV remain

may be aware, more and
more people are losing their
interest in the discussion of
HIV/AIDS issues. In order to
rekindle a long lost concern
about AIDS, we need to
re-position our strategic
direction. With fading atten-
tion on AIDS, we will face a
much tougher situation as sponsors may go away along
with the indifference permeating our society.

In order to convey my message more clearly, | would like
to do a self-analysis with you all. Below are the “indicators”
that keep us moving forward:

Strengths
* We are no doubt the leading AIDS servicing organiza-
tion in Hong Kong.

*We provide a comprehensive, one-stop service to
ensure smooth referral of cases for medical treatment and
an on-going psychosocial service to help sustain effective
drug compliance.

* We have a solid relationship with the HK government
and have been receiving continuous funding from the
Government (ATF).

* We have a firm foothold in China and remain close to the
mainland’s aids servicing organizations and medical
partners.

Weaknesses
* Our marketing / promotion has been relatively “low-key”
in the past.

* Our advocacy effort has rooms to improve.

B IEBEREIE » RRSIRIFRRE/ZILHBEEN
ATRCE - AR SRACHET  SERBNE
FHETBERRER  RARNMERRESHAEH - %
FUR > B2ERAREZEENT RN ARKE
o BREEEEEEANAMREEYD - PR
EELER - BMEHRSERZR  ARBSTRER
BIRE LSRR

FEBRMEREE R  MBERFERR  LRATEE
HigEt - BPBAREERFFENE4E  LARARE—
BREFNAENC MEBROFRZE  BES
BE—L TEgEFR - BW:

.
R
- BBEN

E2EER20FHNEA - BRTAZELRIT T
WEA+HE - ®RETHS—EHLE  ZMEFTER
NEERBEBIRIEFS -

R MA—K - RBEEEMBTRTIEEHEK -
EREHRESEET—RNEE  EREHIELRR
FRAAZENALTREEEEE - FIL - FFER
EAHE - Rtz RMEREFEHEEENER
FREHMERE - BEZRIREBETEE(L - BUWEY
ME  REBENEREME BB L RRE BT
EHMNERS - tREE > BSETETE - ERER
PR SR T S I !

REAEA  OFNHRAREESCRRETBR - X
FEFERREFEZEZSENTEEN - ERERRS
M EREE R HMAHERREEALTHARRE
SEERE - ETERMBRUTIHBEMNESR -
F—HH BERZAHERTHAD - KRHBXLHEN

BGIEZR o AN E MRS ?

Hh—ELZRFEREEERENRRB LNE
- BRRMEAH —BERHABELRRETRENT
TOBMERT  UREEETAUESIENEBA -
HERER BFEAXN AEBESIEEAMKRENSH
ARAHBERENCEENNERZEL L7 E5EE

RE -

AT - BEMBEL T &L TEREST » BEER
ARH—MER  BLIVNG TBRR] gACESE
AERIT

=L
* B2 E S REE FRFIEE ;

*HARLVERESEEN - —WHXRENEE - a8
REMEHE AR —HIRELNEXRE  EF
BERZEALRHOEHEESE - RAMBUEIEAHE
ANEEMBELR -

*BMEZFER-—BESIETEBUNAERRERESNX

5 -

*HMREIZEAH - ERETEES FIARKAREE
NARMNETGEN ~ BIAREMRIFBEYIRIE o

bEE
* RAFIRITH 5 (N — E SRR -

* BN ERIEDETRRE -
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Threats

* Though AIDS is still not curable, society’s attention
towards HIV/AIDS is low. People do not realize HIV tests
are a necessity.

* Discrimination is fierce due to the low public attention.
The public lack motivation to understand the facts of HIV
such as the route of transmission and HIV prevention.

* The society’s stigma includes the beliefs that 1) AIDS is
only equal to an ethical problem and 2) PLHIV or AIDS
patients are promiscuous, homo and/or drug addicts.

* The infection rate keeps increasing quarter by quarter.
To end the AIDS epidemic by 2030 (following UNAIDS'’s
vision) seems difficult.

Opportunities

* Almost everyone, including professionals in the HIV
field, the front line workers and PLHIV themselves do
admit that young MSM'’s pessimistic attitude towards the
fight against the spread of HIV is strong. Some of them
may be chasing brief romance, they may not care for
longevity. This becomes an opportunity to design the
right message to touch their hearts - at least alter their
mindset that brief romance and exciting sex lives do not
conflict with adopting safe procedures.

* Mature PLHIV - “aged 30 - 39" is one of the biggest
infected groups and they will be turning 50 in 10 years!
“Early ageing PLHIV service”is our chance to fitin.

* We should reinforce a belief, create an attitude:
* Be a“sextitude” person - Protect yourselves from AIDS”

Do HIV test regularly because AIDS is related to everyone.
The HIV self-test (home test). We need to embrace this as

it is currently recommended by the Department of Health.

* We are beginning to plan a series of tailor-made services
especially follow-ups for people after their self-test.

Establishment of an outreach center. Although getting
funding is very difficult, this will still be our mid-term
objective. Setting up an outreach, integrated service
center signifies our services extending to the wider
districts, a bigger population and introducing new
services.

We may now be amid the quiet before the storm, as a
leading service agent in Hongkong for the future of PLHIV
and with the ultimate mission to curb AIDS, we need to
raise people’s spirits. We need your participation as our
sponsors, donors or volunteers. Your every involvement is
so vital to us!

Last but really not least, | always bear in mind this quote
by Nietzsche:

“I'was in darkness, but | took three steps and found myself
in paradise. The first step was a good thought, the second,
a good word; and the third, a good deed"”

It just resembles our current situation but it also serves as
an enlightenment to myself.

Eris Y.M. Lau
Chief Executive

etk

*AMBEBEBRDENAZLE » MRZE @ AREEAR
RERAETHEN MBI - EEERKNFE
T AMAEREBHVARERERNIRIRE -

* HEICRAX A FMERBPRR - EERENFET © A
FITRKRET BN EEBEIEMNELR > HII1ERRRRE
BEREBIAFAE

* MERREE A - BERSIETERE - BRRERE
HERAATL(R)ZIERE - BERE R/ HEASRE -

- EHEAESESETE EANET -

e

* FRAHPPAAME LETRIBEAM LESRARENA
iR - HRMRAHE - RAB T MER G - 3
BTPHEEE M8 NEERERAFESEEKRNL
o BIATE - MENMEBAFRRBARERD - 58
Y A S AT FE AR )RR BB |

* 30 — 39mER AR BRI - AT FAMMIEES0
& o AR FRAEFEEARNETERE - 8N
TELEER!

BEMBERERHESRENRES -

K

8 TEMEER] A - REACEZRERN
R

* BRI BN - FEIUE R ME RS

*BERRSERARIBITRAZEESE - HARIUMR
B EBREEZNER « MR RFOHET - #2R
BITAR RS RN H R EEERES - EmER
RER - EWRARRERF LR/ OEIR R A EZ RIS
SRR 7 BPMEREH AR E - L REBUN
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RRBFNOHET AR ER AR - BREFE
BRI S RARES o

* I EENRRFPOSHRMNPHER - HEEAR
LHLERERE - ERMEBBVETZHENE - R
AR ATBEXOREHEBE SRS BKR -

AERMETLENBREANNE Y - FARRKMEN
R HAE - AT ERIVERE LIRS L RERE
HItEAL - BRAIZIEERKREHIV/AIDSHIEIE -
EmEAIMRHY DOMER - BRE  SRHS
BREXRENET  BEEHHFTER !

&1 > B—AkAREX(Fiedrich Nietzsche) fFE#EER
RRDE -

“l was in darkness, but | took three steps and
found myself in paradise. The first step was a good
thought, the second, a good word; and the third,
a good deed.

SRAEEHBRAMIENER - EREAMER
B ARERFATEFENEE  LETEREN
T8 B AL R » ST ABAZRRA
—HRAIARZR ©

EGLE S
=
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BOARDS AND COMMITTEES
EFRRERE

ADVISORY EXECUTIVE
BOARD BOARD

HHERE =SB

EXECUTIVE
COMMITTEE

MTRAES

EDUCATION FINANCE SERVICE
COMMITTEE COMMITTEE COMMITTEE

HEERE MEERE BHERE

MEMBERS OF THE
EXECUTIVE BOARD

THREER
(2015-2017)

o
CHAIRMAN VICE-CHAIRMAN VICE-CHAIRMAN (Service) VICE-CHAIRMAN (Finance) HON SECRETARY
Sl (Fundraising) 2T EERT) BIEE G175) e
Dr. Leong Che Hung, GBM, GBS, JP BEE ES Dr. Patrick C. K. Li, BBS, JP Mr. Stephen W. T. Liu, JP Mrs. Kathleen T.Y.Yip, JP
REIREL Mrs. Nina Y. B. Lam, MH AR AT BERERTFHL EESMATHMLT
ST o

L e L

HON TREASURER 7551 /E&E MEMBER £& MEMBER & MEMBER £& MEMBER 8
Mr. Keith K. W. Lee Prof. Alice T. H. W. Chiu, BBS, JP Mr. Ho Sai Chu, GBM, GBS, JP  Dr. Sjmon S. M. Kwok, SBS, JP Mr. Edmond M. B. Lee, MH
SR Y HEERHTRATHML AR TS SRDBRRB AL EORSEE

-
MEMBER £& MEMBER &8 MEMBER £& MEMBER &8 MEMBER £&
Dr. Lee Man Po Dr. Barry M.W. Lee Mrs. Margaret S. Leung Mes. Vivian Li Mr. David Y. T. Lui
FNEBL EEBET AHFIW™UL = Sl BEERSE

MEMBER £& MEMBER Z£& MEMBER Z& MEMBER Z8
Mr. Poon Kai Tik Mrs. Emily H.Y.Tang Miss Nora H. C. Yau, MH, JP Mr. David C. I. Yeung
ENXaEE HELMEL LT GOy i il E e
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MEMBERS OF

THE ADVISORY BOARD

BR=RERR

(2015-2017)

Chairman &

Mr. Ho Sai Chu, GBM, GBS, JP

Members 5

Mr. Christopher H. T. Chan

Dr. Chung King Fai, SBS, BBS

Dr. Simon S. O. Ip, CBE, DEd, JP

Mr. William H. F. Kam

Mrs. Peggy Lam, GBS, JP (Founding Chairperson)
Dr. Eric K. C. Li, GBS, JP

Dr. Liu Lit Mo, MBE, JP

Mr. David Y. T. Lui

Mr. Poon Kai Tik

Dr. Andrew W. H. Wang

AR 4t

PREEZRTAE

EREEL

EHRIELT AT
eHBRE
MEEZAREHL(RIFERE)
FREF AT
BRIREEAFAL
BEESLE

R e

EHEBEEL

* Dr. Liu Lit Mo, MBE, JP passed away peacefully on 12 July 2017.
We express our sincere condolences on the death of Dr. Liu.
BRI E L AFALR2017F7 B128 %4 NEHEHBIHRRARIE -

COMMITTEES /JMEEE=

(2015-2017)

Executive Committee #|{TEE =

* Dr. Leong Che Hung, GBM, GBS, JP (Chairperson)
* Mrs. Nina Y. B. Lam, MH

* Mr. Keith K. W. Lee

* Dr. Patrick C. K. Li, BBS, JP

* Mr. Stephen W. T. Liu, JP

* Mr. Poon Kai Tik

* Mrs. Kathleen T.Y. Yip, JP

Finance Committee BEAFEEE =

F REBELE(ER)

- k&L

F R L

C FMEERA KN
F BRERFAL
FBEEBWMATAL

* Mr. Stephen W. T. Liu, JP (Chairman)

* Dr. Leong Che Hung, GBM GBS, JP (Ex-officio Member)
* Mr. Keith K. W. Lee

* Dr. Patrick C. K. Li, BBS, JP

" Mr. David Y. T. Lui

* Mr. Poon Kai Tik

* Mrs. Kathleen T.Y. Yip, JP

Education Committee ¥ HHEES

FBRERNESE(ER)
F REBERLE(EREE)
CFRESAL

F FREREXNFEMALT
CBRUaRE
FRRRRMATHL

* Mr. Poon Kai Tik (Chairman)
* Dr. Leong Che Hung, GBM, GBS, JP (Ex-officio Member)
* Prof. Alice T. H. W. Chiu, BBS, JP

BB ST (EFF)
F REBRLE(EREE)
B SREIR AT AL

" Dr. Fung Cheung Tim CBEAEL

" Dr.Jane C.Y.Lau CBEmREAE

" Ms. Grace M. Y. Lee " FRRL L

" Mrs. Margaret S. Leung CREFREL

" Dr. Patrick C. K. Li, BBS, JP RESNE-S LN

* Miss Nora H. C. Yau, MH, JP " BRAIIS K4t

* Mr. David C. I. Yeung CIHRERAE

" Mrs. Kathleen T.Y. Yip, JP CEEEMATAL
Service Committee [RIEEEE

" Dr. Patrick C. K. Li, BBS, JP (Chairman) CFEEBEANFAL(ERE)
" Dr. Leong Che Hung, GBM, GBS, JP (Ex-officio Member) F RERRAE (EREEF)
* Ms. Chan Siu Kuen CBRNER L

* Mr. Daniel Cheung CERAN A

* Ms. Hui Wai Mun CEHERLE

" Mr.Ben Y. S. Kwong T EERSAE

" Dr.Jane C.Y.Lau CBEREAE

* Dr. Lee Man Po CENEEREAL

" Dr. Barry M. W. Lee CENRIEE

" Mr. Poon Kai Tik ERUBE

* Mr. Won Mau Cheong RIXE kAL

* Representatives of PLHIV

P BERIRE R mEBENK



Hong Kong AIDS Foundation
BEEABHRESE 2016-2017

Annual Report
F# 2016-2017

EXECUTIVE SECRETARIAT
HITHEIE

STAFF LIST
fER B

4 I
CHIEF Chief Executive EErER M:s. Eris Lau BT L+ -
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| unicati STLASE . WinKi FKIE since
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(SERIE IR IREEERIEIRE SR
BhIE(SERIEIE RIAEEE
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BOARDS AND COMMITTEES

Since its inception in 1991, the Foundation has encountered difficulties of various kinds. We are grateful to have mem-
bers of the Boards and Committees for their tremendous support and guidance, making the fight a less daunting one.

In exercising their oversight, members of the Executive Board have been putting at the forefront core values such as
transparency, accountability, and good governance and holding regular meetings with the Secretariat to receive
reports on work progress and financial position. Members have also been participating in various activities so as to get
a feel of the things in action. Moreover, members of the Advisory Board, with their rich experience and knowledge,
have been offering us invaluable advice, enabling the work of the Foundation to proceed smoothly.

The Education Committee, Finance Committee and Service Committee had regular meetings with the Secretariat,

giving useful suggestions and advices. To ensure high quality service and effective management, the Board proposed
and elected Vice-chairmen for fundraising, service and finance respectively.

RE Po R I s o N wo RK FO R We would like to take this opportunity to express our heartfelt thanks to members of the Boards and Committees. With
their tremendous support, the Foundation will meet the challenges ahead with unabated drive and momentum.

EFRRERE

- BI99TERIR  BERHEELFRIATELEBBTORE  EHREER BERZEg X/ NEREEN
BNXFLES  BESEN LIFSUIARRIRGHET -

EEREMEMERETER  UTHRESEN TIFERMMEBAMR - EHLERE - BEMRRIFEREFZX
OEEREHEEE - 1 KEBESRES SR SR NTHESELRMNETE  TMeEEFREAE -
EREEEM EHIMMNERNEH S TESETLEENERMEE -

YEZEE WHZESMRFZESUENERETENER - BENAE - MHARFFHEE R K EE
& REERSERARMERERENRY > EERMRELEZE=NEEE  SRIFEER - R LAMBFHEE
HIE -

it HMAEEER BERZEEN/NMIZEENEREARNHE - BESHESFRNARNNISE - ££
i AR I B LR R A S R Bk

The 25th Annual General Meeting =+ FiBEX
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SERVICE AND SUPPORT

The Hong Kong AIDS Foundation has been serving the Hong Kong community and specific key populations such as individ-
uals who engage in high risk sexual behaviors and people living with HIV (PLHIV) since its inauguration in 1991. With the
funding from the AIDS Trust Fund (ATF) as well as the determination and passion from colleagues and volunteers, the Foun-
dation was able to provide the following services in Hong Kong last year:

AIDS Helpline, Online AIDS Mailbox, and Voluntary HIV Counselling and Testing Service

The Foundation has been setting up the AIDS Helpline and smartphone app services to engage the general public about Wl e e e A e Y e rdlsedd st

HIV/AIDS enquiry. 2,044 calls and 2,628 enquiries were made to the helpline and smartphone services respectively between : : : ' f =
q - i handled th hthe Al b hile the risk : ) and counselling service for those in need r p
2016 an 20.1 7.lna .|t|on, 2,298 enqumes' Yvere andled t rou'g the AIDS mal' ?XW ile the r'ls assessment service via St B ~ 1R ~ TRE0 T G B R s R B S i R . o
the Foundation'’s website. Most of the enquiries focused on the risk of HIV transmission and appointment for the HIV volun- KT EEB A+ :
&= AIDS Helpline Service #Bhz4R RS

tary counselling and testing service (VCT).

To facilitate HIV prevention in Hong Kong, the Foundation also . . . . .

provided VCT services to 962 users in 2016 to 2017. 16 users were 20 “Voluntary HIV Counselling and Testing Service”- Preventive Education Programme for
L@ the General Public

SHERETRATARS " BEREAEREERE - ARMALTEERTALREE

Hong Kong PHAS Association Jockey Club PHAL Camp

confirmed to be positive and were referred to HIV clinics for medical
treatment by the Foundation. Those cases were further followed-up
by our social workers for the provision of psychological and social L Y
support services. Bééides HIV test.ir.19 service, 769 and.329 users also . ¥ * . No. of enquiries through AIDS helpline 4 612
got tested for syphilis and Hepatitis C at the Foundation. B ad LMW : 45 ) T y

Last but not least, the Foundation recruited more volunteers last

year and we provided them some professional frontline services

training such as helpline handling, home visit and VCT ¥, ; i No. of enquiries through online AIDS mailbox and risk assessment service 2 298
service to promote HIV prevention beyond <R ) ' A : LB amER & ERR AR AR y

healthcare setting and with the aim to

extend this to the community.

World AIDS Day Camp &R BE No. of VCT service users

BRSNS RS A AR -

ﬂﬁﬁailg The above project was funded by the AIDS Trust Fund (Year 2016-17)
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EegrFHIEIL 2RI - BEYER - B LEUREN > BERRSTER Chinese New Year gathering organised by non-PLHIV volunteers
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EDUCATION AND TRAINING

Education has been a central linchpin in HIV prevention. The Foundation has been designing a
variety of educational activities related to AIDS prevention targeting the general public, adoles-
cents and populations at risk.

General Public

Our Promotion and Education Team (PET) consists of a group of volunteers from all walks of life
but sharing the same dedication in promoting AIDS preventive education. The team regularly
runs educational activities in various districts with the objective to enhance the awareness,
recognition and consciousness in prevention on HIV/AIDS issues through exhibition, interactive
games, distributing materials and provision of on-site counseling. The purpose is not only to
encourage individuals in need to do VCT regularly and as early as possible, but to advocate the
importance of accepting and embracing infected individuals.

Furthermore, the Foundation has been focusing on the implementation of outreach service such
as in bars and online in order to target and reach hidden groups more efficiently; in addition, we
have tried to provide insightful education programmes for their specific needs. In the year of
2016-2017, a total of 1,752 venue outreach and 3,856 of online intervention were delivered; and
28,700 sets of condom for educational purpose were distributed.

Apart from local citizens, the Foundation also aims at educating people of different nationalities.
Through joining hands with ethnic minority organizations such as Pathfinders and Enrich, the
Foundation regularly holds AIDS educational talks and booths for ethnic minorities. Last year,
outreach service and delivery of educational materials were conducted at locations they
frequently gathered in order to raise their awareness of self-protection and advocate the
concepts of HIV prevention and staying away from drugs.

The Foundation also extended its collaboration with various commercial and non-government
organizations such as hotels and elderly homes last year.‘AIDS and workplace’talks has been held
to enhance employees’ awareness in self-protection, spread correct messages about AIDS and
educate the mode of transmission etc. with vision to establish a society of ‘Zero AIDS discrimina-
tion’

Adolescents
Adolescent education on AIDS is of immense importance to deal with the growing trend of HIV
infection among youngsters. HKAF has continued it's ‘Love yourself! You have a Say! — an

integrated AIDS educational program for adolescents to actively respond to the soaring numbers
in recent years. Our programme comprises of educational talks, workshops and activities, which
is designed to enrich youth’s knowledge on HIV and sex, and hence help them to build up a
healthy and positive value towards sex. With the objective to extend our work among youth, the
Foundation regularly organized educational booths and DIY condom workshops in tertiary
institutions, campaigning for the importance of HIV prevention last year.
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Enriching knowledge related to HIV and
AIDS among secondary school students
through interactions
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Promoting HIV/AIDS prevention to public in communities by
our Promotion and Education Team (PET)

EERBEEIREEIHEATR EBLREHREE

Organizing booths to convey AIDS prevention to ethnic minorities

IR ACEE o [ NBIRBSA T SRR EZRE

Sharing the concept of ‘Zero AIDS discrimination’to hotel staff members
AEHEIHEERSTAZMAEE [SEARTIER ] BER

Annual Report
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Raising awareness of safe sex through
DIY condom workshops
FRHUERR2E  FELFRETZE
HITRNESR

Holding AIDS talks at schools
PRI TR R IR A E

Participating in other sister organizations’ annual meetings to
foster the exchange of information and development thereof

ELEME 2B FHENBERE  (REMENIRRLER

Key Populations at Higher
Risk of HIV infection

With the support of the AIDS Trust
Fund (ATF), the Foundation has been
developing and providing HIV preven-
tive education targeting the high risk
communities such as men who have
sex with men (MSM) and cross-border
travellers. The Foundation worked and
communicated closely with various
stakeholders in order to keep enhanc-
ing service quality and ensure educa-
tion information more accessible.
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MSM Educational Materials
RABBERIEENE

Outreach VCT service at MSM venue
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Men who have Sex with Men (MSM)

The Foundation has been implementing HIV prevention
and sexual health education among Men who have Sex
with Men (MSM) through the “Man-d Project” since 2003.
“Man-d Project” uses the multi-layered model of educa-
tional intervention, which intended to develop more
opportunities for the MSM community to access HIV
prevention and sexual health information from communi-
ty level to individual level. At the community level, the
project promotes HIV and sexual health knowledge to the
community through venue and internet-based outreach
activities. The Foundation programme teams also provide
peer support groups and educator's training regularly to
the community. At the individual level, the Foundation
offers helpline and smart phone app counselling service
coupled with the HIV voluntary counselling and testing
service.

The project utilizes the community’s peer support with
the implementation of activities such as support groups,
educational workshops and outreach promotion to deliv-
er HIV/AIDS preventive information. The trained peer
educators with knowledge of HIV/AIDS and positive
sexual attitude can help forward the message of safe sex
to peers and curb the spread of AIDS.

Smart phone is popular in Hong Kong and therefore our
Man-d project expanded the helpline service to the “Line”
app which can provide a comparatively private and acces-
sible platform for service users to enquire HIV/AIDS and
other sexual health issues. Public users will also be assist-
ed with our helpline service to learn more about high risk
behaviors knowledge.
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YMSM Educational Booth &> 5B B ARG

“Man-d Project” - Sexual Health Programme for MSM

Man-d 5tE| | - BEMEEEMERRETE

Education services for Young MSM

SO FEE BN REENTIRG

No. of contacts through internet/smart phone apps counselling

LR B TFHEREXEERFEERAAR

No. of HIV educational groups and activities

BMRBE/NALEBHE

No. of attendees at HIV educational groups and activities

BHRHBEH N EBH2ENR

No. of contacts through educational booth in tertiary educational institutions

ARELEHEBAR

Education services for Mature MSM
AFBEMIEEENETIRE
No. of capacity building workshops

BENERITIEHEA -

No. of attendees at capacity building workshops
RENERTEHSEANR

No. of sexual health support group

MR B/ NEEE

No. of attendees at sexual health support group
MRFEOHINESEAXR

General services for MSM

BB MRS E AR

No. of contact through sexual health hotline

MR IRIFE HEAEAR

No. of contacts through internet intervention

M ETFEEBAR

No. of contacts through outreach education service

NRBAERFEEAR

No. of HIV prevention and sexual health education materials distributed

BB ERL ERFEHEVEIRERE

No. of service users of VCT

BE ARSI SR ERAAK

The above project was funded by the AIDS Trust Fund (year 2016-17)
M EIEEAEZEERESEE (2016-17FF)
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Cross-border Travellers

To cope with the increasing number of Hong Kong people
who travel frequently to neighbouring cities, such as
Shenzhen, Macau and Zhuhai, the Foundation has been
implementing a project on HIV prevention titled “Set Out
Happy, Go Home Healthy” since 2006. The objective of the
project is to promote the importance of safe sex and HIV
preventive knowledge to cross-border travellers of target-
ed populations, such as MSM and clients of female sex
workers. The Foundation has also been working closely
with our counterparts, including NGOs and the Centers for
Disease Control and Prevention (CDC) of the three
locations above, in order to provide in-depth education
for the community. HIV preventive information has been
promoted through distribution of educational materials in
hangouts and checkpoints frequented by Hong Kong
cross-border travellers. Peer educators were recruited and
trained for conducting outreach visits and educational
activities. All in all, our staff with our volunteers are work-
ing so hard to helpprevent HIV from spreading!

EIRIRE

FAEMRRER  RFIRIEF AT T B EE
o Rt AT B 2006 F M A LA ABE TR T ik
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Peer Educator Training for cross-border counterparts

B AEHE i

Volunteer training and outreach activity for cross-border travellers

SIRIREIE B RIS AN RIS E

“Set Out Happy, Go Home Healthy”

- Preventive Education Programme for Cross-border Travellers

MIRERIR - BAFER ) - BRIREEZREHHREE

No. of contacts through outreach visits and educational activities

NEERBERHEBAKR

No. of education materials distributed
HEEHRRERE

The above project was funded by the AIDS Trust Fund (year 2016-17)

U LIEBBE%REEESEL (2016-17FFE)

VOLUNTEERS COORDINATION

Volunteers have been our valuable assets to the foundation. Since our
establishment in 1991, it has been our pleasure to receive support from the
volunteers on our journey to curb the spread of HIV infection and AIDS. They
have been involved in our various programmes such as the Voluntary
Promotion and Education Team (PET), AIDS helpline, outreach service,
voluntary HIV counseling and testing service (VCT), supporting services for
PLHIV, fundraising and prevention education for cross-border travellers.

Training for volunteers

Since most of our voluntary services involve the demonstration of profes-
sional knowledge and skills, the Foundation arranged 6 training sessions
related to different service areas such as basic knowledge, AIDS helpline,
VCT service and many others in a bid to strengthen their understanding of
HIVAIDS as well as their attitude and skills, which are crucial for delivering
HIV related service..

Apart from volunteers’ training, self-growth and teamwork are also our core
value. Hence, the Foundation designed a variety of capacity building activi-
ties such as educational talks, workshops and meetings, also with a view to
enhance the volunteers’ quality of service and sense of belonging. In the
past year, the Foundation arranged different activities such as the ‘AIDS
Medical System Talk * Sexually Transmitted Diseases Talk; ‘DIY Condom
workshop’and other festive celebrations with total attendance reaching 150
participants.
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Participating in the basic volunteer

trainings as their first step into the Foundation
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S8 T3 TEEHIS

Invited speakers from different disciplines
to share their expertise
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Spending a warm and fabulous
Christmas night together
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VOLUNTEER AWARDS
CEREMONY 2017

The “Volunteer Awards Ceremony”was held on 9th April 2017 to thank volunteers for their generous contribution
last year. More than a hundred volunteers, Executive Board and staff members were present to witness the
presentation of awards and share the happy moments with the awardees. The Foundation would like to thank
once again our volunteers for their efforts and we look forward to working with them in the future.

RLi=eTic 2017
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Group photo of Board members of the Foundation and awardees
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PUBLICITY AND FUNDRAISING

Media Cooperation

To educate the public to learn more about HIV / AIDS related STHESS &

issues and the Foundation’s diverse services (education, SR | o -y

testing, counselling and support services), we actively

cooperated with different media, including television, g

newspapers, magazines, radio interviews and featured
reports, from time to time. By explaining the situation of this
epidemic in Hong Kong, introducing our services and
inviting people who have been infected to come forward, it
helps to unveil the so-called mysterious image among the
general public. The Foundation will continue its efforts to

FRMAES . UTH

help people living with HIV to receive the care and accep- et tiytrn
tance of the community. gy

LeEEa MEanE]
RN [ WALNE] Ew
- T

Newsletter “In Touch” o
The Foundation published the newsletter “In Touch” iy
regularly in order to strengthen the ties with our members, :::i":::EEZ:
volunteers and other stakeholders in the community. In the RANEA RN

year 2016/2017, the Foundation published 3 editions of the
newsletter, with up-to-date information of HIV and the
recent development of the Foundation. The newsletters
were uploaded on the Foundation website and sent to over

EATYEEER]
g "

2,000 organisations and individuals including public librar-

ies, colleges and universities, secondary schools, govern- e
ment departments, public clinics, health centres, metha-

done clinics, youth centres, outreach agencies and AIDS
service organisations.

Annual Report
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Our staff was interviewed by Cable TV and demonstrated the procedure of VCT testing
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World AIDS Campaign

To mark the World AIDS Day on December 1, 2016, volunteers of
the Foundation distributed condom packs with education mate-
rials to passers-by in Lan Kwai Fong, Soho and Causeway Bay, with
the objective to remind people about the importance of safer sex,
taking regular HIV anti-body test, as well as promoting care and
support for PLHIV.

The renowned cosmetics brand M-A-C has always been very
supportive to the AIDS cause and PLHIV. Colleagues and make-up
artistes from M-A-C joined hands with us on the night for this
meaningful activity.

25th Anniversary Charity Premiere

To celebrate the Hong Kong AIDS Foundation's 25th anniversary and raise funds for its work on HIV prevention, HKAF held
a charity film premiere for the movie “The Dressmaker”on 12 April, 2016. We are glad to have the support from Mrs. Nina Y.
B. Lam, MH, the Vice-Chairman (Fundraising) and the Chairperson of the Charity Premiere Organising Committee, and the
presence of more than 100 participants including government officials, business leaders, sponsors and donors, for helping
us to raise a substantial amount to support the Foundation’s education work of HIV prevention, support services for people
living with HIV; and to nurture an inclusive environment for people living with HIV.

“t+hBFEEHM
BEVESSAE - TRBEREFENIES LR A IE » 28R2016F47 120 ELEAHEISHAMCERR
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Dr. Ko Wing-man, BB, J
attended the event wit ry for Food and Health officiating ques
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Charity Dinner 2016 WORK ON THE MAINLAND AND AT THE
Apart from charity film premiere, to celebrate the Foundation’s 25th Anniversary, the Foundation REGIONAL AND INTERNATIONAL LEVELS

organised a Charity Dinner at the Grand Hyatt Hong Kong on 26 November, 2016. We successfully
invited The Hon. Mrs. Carrie Lam Cheng Yuet-ngor, GBM, GBS, JP, Chief Executive of Hong Kong, as
the Guest of Honour and attended by Hong Kong Government top officials, Mainland counterparts
as well as the representative from UNAIDS, sharing the progress made by the Foundation in the past
25 years. During the dinner, charity raffle ticket sales and charity auctions were held. A substantial
amount was successfully raised for the Foundation. We would like to express our sincere thanks to
the support of Mrs. Nina Lam Y.B. Lam, MH, Vice-chairman (Fundraising) and Chairman of the Charity
Dinner, as well as various sponsors and donors for their kindness and generosity, making the dinner
turned out to be a memorable and successful one.

EE=GE 2016
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Partnership and Donation
Thanks to the support of Sa Sa International Holdings Limited, donation boxes were placed in their
retail stores throughout Hong Kong to raise funds for the Foundation.
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To help the mainland to accelerate the response to HIV/AIDS, the Hong Kong AIDS Foundation has
been providing the training for colleagues across the border since 1996. In the year 2016-17, the
Foundation organised a variety of training courses to scale up the capacity of the mainland AIDS
workers from government, non-government and grassroots organizations, helping them to equip
with up-to-date knowledge to counter the challenges posed by the AIDS epidemic. Last year, the
Foundation conducted 6 training programmes about HIV and AIDS related knowledge, VCT counsel-
ing skills, team building and management in Beijing, Yunnan, Gansu and Guangdong.

To continue our commitment to alleviate those with burdens and affected by HIV/AIDS, the Founda-
tion collaborated with the Centre for Disease Control and Prevention of Gansu Province to provide
financial assistance for PLHIV aggravated by poverty, including children orphaned by HIV/AIDS.
Furthermore, the Foundation continued to support a “half-way home” programmes operated by the
Shenyang Firebug Workshop and a “milk and bread” programmes in Anshan of Liaoning Province to
maintain patients’and their families’ quality of life.
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The Foundation has entered an agreement with the Chinese Association for STD & AIDS Prevention
and Control (CASAPC HH[E 145 A W4 w516 105 &) from 2016 to 2020 and a signing ceremony was held
on July 29 in Beijing. The confirmation of the new cooperation between the Foundation and CASAPC
signifies our new direction to reset footsteps to help mainland coworkers to curb the disease of
HIV/AIDS. We will launch new education programmes to erase the fierce discrimination in Chinese
communities with updated perspectives from Hong Kong professionals.

More importantly, other collaboration will include organising major World AIDS Conferences and
regional meetings in Hong Kong.

In October and November, the Foundation was the co-organiser of the 2016 National Conference on
HIV/AIDS (held in Chengdu) and the 4th AIDS Forum of Beijing, Hong Kong, Macao and Taiwan.

2016-2017 meant a busy and inspiring year to the Foundation. With more recognition gained from the

mainland counterparts last year, we will keep moving and will not slow down our pace. FI NANCIAL S I A I EMEN I S AND
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REPORT OF THE EXECUTIVE BOARD REPORT OF THE EXECUTIVE BOARD
For the year ended 31st March 2017 For the year ended 31st March 2017

The executive board has pleasure in presenting their annual report together with the audited financial statements AUDITORS

for the year ended 31st March 2017.
The financial statements have been audited by Messrs. Law & Pariners CPA Limited, Certified Public

GENERAL INFORMATION Accountants.

The Hong Kong AIDS Foundation Limited (the "Foundation”), a company limited by guarantee, is a registered
charitable institution. The Foundation's funds are not distributable to its members. Every member of the
Foundation undertakes to contribute, if required, an amount not exceeding HK$100 to the assets of the
Foundation in the event of its being wound up. The address of is registered office is 5th Floor, Shaukeiwan
Jockey Club Clinic, 8 Chai Wan Road, Hong Kong.

On behalf of thg executive board

el -

PRINCIPAL ACTIVITY ( ;
The principal activity of Foundation continues to be engaging in activities to limit the spread of HIV infection in the dward C ILEONG /

community and to provide support to those affected by HIV/AIDS. Chalrmani

RESULTS AND STATE OF AFFAIRS Hong Kong, /
' ' 07 NOV 2017 /

The results of the Foundation for the year ended 31st March 2017 and the state of the Foundation's affairs as at
that date are set out in the attached financial statements.

BUSINESS REVIEW

The Foundation falls within reporting exemption for the financial year. Accordingly, the Foundation is exempied
from preparing a business review.

EXECUTIVE BOARD MEMBERS

The executive board members of the Foundation during the year and up to the date of this report were:

Dr. Edward C.H. LEONG (Chairman)

Mrs. Nina Y.B. LAM {Vice-Chairman)
Dr. Patrick C.K. LI (Vice-Chairman)
Mr. Stephen W.T. LIU (Vice-Chairman)
Mr. Keith K.W. LEE (Hon. Treasurer)
Professor Alice THW. CHIU

Mr. Sai Chu HO

Dr. Simon S.M. KWOK
Mr. Edmond M.B. LEE
Dr. Man Po LEE

Dr. Barry M.W. LEE (appointed on 1st April 20186)

Mrs. Margaret S. LEUNG (appointed on 1st April 2016)

Miss Wing Yin LI (appointed on 8th December 2016)
Mr. David Y. T. LUI

Mr. K.T. POON

Mrs. Emily H.Y. TANG
Miss Nora H.C. YAU
Mr. David C.I. YEUNG

In accordance with the Article 62 of the Foundation's Articles of Association, all existing Executive Broad
members, being members of the fourteenth Executive Broad, shall remain in office until the 2017 annual general
meeting.



Hong Kong AIDS Foundation Annual Report
BEEBURESE 2016-2017 F# 2016-2017

BBEBE A @R A RA T sarasatimenssra
LAW & PARTNERS CPA LIMITED i e

CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF THE HONG KONG AIDS FOUNDATION LIMITED
(incorporated in Hong Kong and limited by guarantee)

Opinion

We have audited the financial statements of The Hong Kong Aids Foundation Limited ("the Foundation") set out
on pages 5 to 23, which comprise the statement of financial position as at 31st March 2017, and the statement of
surplus or deficit and other comprehensive income, the statement of changes in funds and reserves and the
statement of cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the financial statements give a true and fair view of the financial position of the Foundation as at
31st March 2017, and of its financial performance and its cash flows for the year then ended in accordance with
applicable Hong Kong Financial Reporting Standards ("HKFRSs") issued by the Hong Kong Institute of Certified
Public Accountants ("HKICPA") that are relevant to these financial statements and have been properly prepared
in compliance with the Hong Kong Companies Ordinance.

Basis for Opinion

We conducted our audit in accordance with Hong Kong Standards on Auditing ("HKSAs") issued by the HKICPA.
Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audif of
the Financial Statements section of our report. We are independent of the Foundation in accordance with the
HKICPA's Code of Ethics for Professional Accountants ("the Code"), and we have fulfilled our other ethical
responsibilities in accordance with the Code. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Other Information

The executive board members are responsible for the other information. The other information obtained at the
date of this auditor's report is information included in the report of the executive board, but does not include the
financial statements and our auditor's report thereon.

Qur opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated.

If, based on the work we have performed on other information obtained prior to the date of this auditor's report,
we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Responsibilities of the Executive Board Members for the Financial Statements

The executive board members are responsible for the preparation of financial statements that give a true and fair
view in accordance with applicable HKFRSs issued by the HKICPA that are relevant to these financial statements
and the Hong Kong Companies Ordinance, and for such internal control as the executive board members
determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the executive board members are responsible for assessing the
Foundation's ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the director either intend to liquidate the Foundation or to
cease operations, or have no realistic alternative but to do so.

Law & Partners CPA Limited

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. This report is made solely to you, as a body, in accordance with section 405 of the Hong Kong
Companies Ordinance, and for no other purpose. We do not assume responsibility towards or accept liability to
any other person for the contents of this report.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with HKSAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with HKSAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Foundation's internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the executive board members.

- Conclude on the appropriateness of the executive boards' use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Foundation's ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Foundation to cease to continue as a going concern.

We communicate with the executive board members regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

G Pt QPO DA

Law & Partn.e s CPA Limited
Certified Public Accountants
Hong Kong, 17 NOV 2017

Elizabeth Law
Practising Certificate Number: P01024
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THE HONG KONG AIDS FOUNDATION LIMITED
STATEMENT OF SURPLUS OR DEFICIT AND OTHER COMPREHENSIVE INCOME
For the year ended 31st March 2017

THE HONG KONG AIDS FOUNDATION LIMITED
STATEMENT OF SURPLUS OR DEFICIT AND OTHER COMPREHENSIVE INCOME
For the year ended 31st March 2017

(Expressed in Hong Kong Dollars) {Expressed in Hong Kong Dollars)

Note 2017 2016
Note 2017 2016
REVENUE SURPLUS/(DEFICIT) FOR THE YEAR 1.2 7 (4.979.060)
Donations received from Other comprehensive income for the year:
AIDS Trust Fund 3,799,410 3,667,043 -
Scholarship Fund 57,866 - Items that my be reclassified subsequently to surplus
Maryknoll China Service Project - 5,707 or deficit: . '
Public donations 289,207 1,019,278 Available-for-sale financial assets:
Apply Daily Charitable Foundation - 1,584 - Fair value changes during the year 2,461,508 (1,847,088)
Janssen Pharmaceutical Company 75,065 53,000 - Reclassification Bd]'\UStmEﬂtS for loss included
Income from activities in Surplus ar deﬁcit on dispﬂsall 102,650 M
Film premiere 1,733,071 - 2.358.858 1,701,476
Charity dinner 4,298 500 - Al . Y ,
30253 11 474661 TOTAL COMPREHENSIVE INCOME FOR THE YEAR 3.625.865 ‘nggg,gﬁﬁ)
OTHER INCOME
Investment income
Dividend and interest income 448,749 378,140
Realised gains/(losses) on disposal of
available-for-sale financial assets 594,049 (173,447)
Bank interests income 2,031 8,478
Sundry income 38333 47.571
1,081,162 260,742
EXPENDITURE
AIDS Trust Fund Projects (exclusive of staff cost) 1,475,951 1,571,370
Employees expenses 5 6,000,771 6,897 647
Charity dinner 848,074 -
Film premiere 119,513 -
Nationalfinternational networking project 844 509 1,011,173
Education programme 859 3,004
Electricity 5977 6,574
Repairs and maintenance 4,483 7,397
Insurance 40,381 39,938
Printing and stationery 29,456 26,368
Recruitment 29,515 11,057
Publicity program 292,105 107,084
Service program 129,505 104,802
Rent and rates 32,000 29,200
Travelling and postage 8,573 8,963
Staff training - 767
Sundry expenses 94,885 64,633
Depreciation of property, plant and equipment 50,001 39,797
Telephone and paging 16,551 19,045
Volunteer co-coordination project 44 165 37.585
10,067 274 9.986.414
The accompanying notes form part of these financial statements
5
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HE HONG KONG AIDS FOUNDATION LIMITED

STATEMENT OF FINANCIAL POSITION

Non-current assets
Property, plant and equipment
Available-for-sale financial assets

Current assets

Inventories

Accounts and other receivables
Cash and cash equivalents

Less: current liabilities
Accounts and other payables
Deferred income

Net current assets
NET ASSETS

FUNDS AND RESERVES

Seed fund
Accumulated general fund
Investment revaluation reserve

Approved and authorised for issue by the executive board on

As at 31st March 2017
{Expressed in Hong Kong Dollars)

Annual Report
F# 2016-2017

THE HONG KONG AIDS FOUNDATION LIMITED

STATEMENT OF CHANGES IN FUNDS AND RESERVES
For the year ended 31st March 2017
(Expressed in Hong Kong Dollars)

Mote 2017 2016
7 119,674 67,674
8 25.002.235 14.233.670
25.121.809 14,301,344
- 7,320
9 28,200 556,521
10 6.085.787 14,348,630
6,113,987 14,812,471
11 953,009 951,595
13 3,335,640 __ 4940838
4 288 649 5,892 433
1,825,338 9.020.038
26,947,247 23,321,382
30,000,000 30,000,000
(3,720,271) (4,987,278)
667518 —(1.691.340)
26,047 247 23,321,382
NOV 2017

Dr Edward C.H. LEONG
Chairmen

MeKeith K.W. LEE
Honorary Treasurer

The accompanying notes form part of these financial statements

At 1st April 2015

Changes in funds and reserves for the year
Deficit for the year

Other comprehensive income

Total comprehensive income for the year

At 31st March 2016 and 1st April 2016
Changes in funds and reserves for the year
Surplus for the year

Other comprehensive income

Total comprehensive income for the year

At 31st March 2017

Investment
Seed Accumulated  revaluation
fund general fund reserve Total

30,000,000 (8.218) 10,136  _30,001,918
: (4,979,060) 2 (4,979,060)
- . (1.701.476) _(1.701.476)
- (4.979.060) _(1.701.476) _(6.680.536)

30,000,000 _(4.987.278)

- 1,267,007

- 1.267 007

30000000  _(3720271)

-(1.691,340) 23,321,382

1,267,007

2,358,858 2,358,858

2,358 858 3.625 865

518 26947247

The accompanying notes form part of these financial statements
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KONG AIDS FOUNDATION LIMITED THE HONG KONG AIDS FOUNDATION LIMITED

STATEMENT OF CASH FLOWS NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31st March 2017 For the year ended 31st March 2017
(Expressed in Hong Kong Dollars) (Expressed in Hong Kong Dollars)

il STATEMENT OF COMPLIANCE

The Foundation's financial statements have been prepared in accordance with all applicable Hong Kong
Note 2017 2016 Financial Reporting Standards (HKFRSs), which include all applicable individual Hong Kong Financial
Reporting Standards, Hong Kong Accounting Standards (HKASs) and Interpretations issued by the Hong
Kong Institute of Certified Public Accountants (HKICPA), accounting principles generally accepted in Hong
Kong, and the requirements of the Hong Kong Companies Ordinance. A summary of the significant

Cash flows from operating activities — accounting policies is set out in note 2.
it) f 1,267,007 4,979,060 . . , . . o
i;fﬂfﬂgﬁgﬁglmr ey ( ) During the year, the Foundation has initially applied the new and revised HKFRSs issued by the HKICPA
I:'nter wimte T ccrﬁ - (2,031) (8,478) that are first effective for the current accounting period. A summary of the changes in accounting policies
Dividend:and bond infsrestnsomes (448,749) {373‘140} resulting from the Foundation's application of these HKFRSs is set out in note 3,
Depreciation 50,001 29.?9;
Net (gain)/ loss on disposal of investments (594,049) — 173,447 :
: 272.179 (5.152,434) 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
i : 7.320 - a. Basis of preparation of the financial statements
Lecresse in SRR o ivabl 528 321 1.340.393 The measurement basis used in preparing the financial statements is historical cost, except for
Decrease in accounts and other receivables ! e investments in the available-for-sale financial assets and derivative financial instruments, which are
Increase/(decrease) in accounts and other payables 1,414 (320,406) el i air iz
{Decrease)/increase in deferred income 1,605,198 3333673 : : :
Net cash used in operating activities —(795,964) —(798.774) The financial statements are prepared on a going concern basis.
Cash flows from investing activities b. Revenue recognition
Interests received 2,031 8,478 Revenue is measured at the fair value of the consideration received or receivable by the
Dividends received . 448,749 378,140 Foundation. Provided that it is probable that the economic benefits will flow to the Foundation and
Proceeds from disposal of investments 6,416,892 1,546,952 these benefits can be measured reliably, revenue is recognised as follows:
Purchase of investments (14,232,550) (12,437,608) ) 7 ) . 7
Purchase of property, plant and equipment (102.001) (32.476) (i government grants, subventions and donations income are recognised on the basis set out in
Net cash used in investing activities (7,466.879) (10,536.514) note 1c;
(i) incomes from activities are remgnised when the actiujties are held,
Net decrease in cash and cash equivalents (8,262,843) (11,335,288) (iii) - dividends income is recognised when the right to receive payment is established; ‘
(iv) interests income is recognised on a time proportion basis using the effective interest method:
, and
Cash and cash equivalents at beginning of year 10 14,348,630 25683918 (v) sundry income is recognised on an accruals basis.
Cash and cash equivalents at end of year 10 6,085.787 14,348 630 c.  Government grants, subventions and donations

A government grant or subvention is recognised at their fair value when there is a reasonable
assurance that the grant will be received and the Foundation will comply with the conditions
attaching with it.

Government grants, subventions and donations from government or other organisations, which are
earmarked for specific purposes, are recorded as deferred income and are released to the surplus
or deficit over the period necessary so as to match with the related costs they are intended to
compensate.

Donations for general purposes are recognised in surplus or deficit when received. Donations
related to future period are recognised as deferred income in the statement of financial position.

d. Foreign currency translation
Foreign currency transactions during the reporting period are translated at the foreign exchange
rates ruling at the transaction dates. At the end of each reporting period, monetary assets and
liabilities in foreign currencies are translated at the foreign exchange rates ruling at that date. Non-
monetary assets and liabilities that are measured at fair value in foreign currencies are translated at
The accompanying notes form part of these financial statements the foreign exchange rates ruling at the date when the fair value was determined. Exchange gains
and losses are recognised in surplus or deficit.

0 10 50
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THE HONG KONG AIDS FOUNDATION LIMITED
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31st March 2017

(Expressed in Hong Kong Dollars)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

e.

Income tax
No provision for income tax has been made as the Foundation is given the exemption under section
88 of the Hong Kong Inland Revenue Ordinance.

Property, plant and equipment
Property, plant and equipment are stated in the statement of financial position at cost less
accumulated depreciation and impairment losses, if any.

Depreciation is calculated to write off the cost of items of property, plant and equipment, less their
estimated residual value, if any, on a straight-line basis over their estimated useful lives as follows:

Furniture and fixtures 20%
Office equipment 20%

The residual value and the useful life of an asset are reviewed at least at the end of each reporting
period.

The Foundation assesses at the end of each reporting period whether there is any indication that
any items of property, plant and equipment may be impaired and that an impairment loss recognised
in prior periods for an item may have decreased. If any such indication exists, the Foundation
recoverable amount of the item is estimated. An impairment loss, being the amount by which the
carrying amount of an asset or a cash-generating unit exceeds its recoverable amount, or a reversal
of impairment loss is recognised immediately in surplus or deficit.

Inventory

Inventories are stated at the lower of cost and net realisable value. Cost, calculated on the first-in,
first-out basis, represents invoiced cost. MNet realisable value is determined on the basis of
anticipated sale proceeds less estimated selling expenses.

Leases

A lease is an agreement whereby the lessor conveys to the lessee in return for a payment or series
of payments the right to use an asset for an agreed period of time. Determining whether an
arrangement is, or contains, a lease is based on the substance of the arrangement and requires an
assessment of whether fulfiment of the arrangement is dependent on the use of a specific asset or
assets and the arrangement conveys a right to use the asset,

Leases of assets are classified as finance leases when the leases transfer substantially all risks and
rewards incidental to ownership of the assets to the Foundation. All other leases are classified as
operating leases.

Lease payments under an operating lease are recognised as an expense on a straight-line basis
over the lease term.

Investments

Investments are recognised and derecognised on the trade date when the Foundation commits itself
to purchase or sell an asset and are initially measured at fair value plus, in the case of investments
other than trading securities, fransaction costs. At the end of each reporting period, the Foundation
assesses whether there is any objective evidence that an investment or group of investments is
impaired. Investments are further categorised into the following classifications for the measurement
after initial recognition.

11
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THE HONG KONG AIDS FOUNDATION LIMITED
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31st March 2017

(Expressed in Hong Kong Dollars)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Investments {continued)

(1)

(i)

Available-for-sale financial assets

Investments are classified as available-for-sale financial assets and are stated at fair value.
Gain or loss on the fair value changes of available-for-sale financial assets is recognised in
other comprehensive income, except for impairment losses and, in the case of monetary items
such as debt securities, foreign exchange gains and losses which are recognised directly in
surplus or deficit.

When the available-for-sale financial assets are derecognised, the cumulative gain or loss
previously recognised in other comprehensive income is reclassified from investment
revaluation reserve to surplus or deficit as a reclassification adjustment. Where the available-
for-sale financial assets are interest-bearing, interest calculated using the effective interest
method is recognised in surplus or deficit.

When a decline in the fair value of an available-for-sale financial asset has been recognised in
other comprehensive income and there is objective evidence that the asset is impaired, the
cumulative loss that had been recognised in other comprehensive income is reclassified from
fair value reserve to surplus or deficit as a reclassification adjustment even though the
financial asset has not been derecognised.

The amount of the cumulative loss that is reclassified from investment revaluation reserve to
surplus or deficit is the difference between the acquisition cost (net of any principal repayment
and amortisation) and current fair value, less any impairment loss on that financial asset
previously recognised in surplus or deficit.

Impairment losses recognised in surplus or deficit for an investment in an equity instrument
classified as available for sale are not reversed through surplus or deficit. If, in a subsequent
period, the fair value of a debt instrument classified as available for sale increases and the
increase can be objectively related to an event occurring after the impairment loss was
recognised in surplus or deficit, the impairment loss is reversed, with the amount of the
reversal recognised in surplus or deficit.

Fair value
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date,

Fair value of an investment on initial recognition is normally the transaction price, unless it is
estimated by using a valuation technique when part of the consideration given or received is
for something other than the investments.

After initial recognition, the fair value of an investment quoted in an active market is based on
the unadjusted quoted price and, for investments not quoted in an active market, the
Foundation establishes the fair value of such investment by using a valuation technigue.

Valuation techniques include using recent arm's length market transactions between
knowledgeable, willing parties, if available, reference to the current fair value of another
instrument that is substantially the same, discounted cash flow analysis and option pricing
models.
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THE HONG KONG AIDS FOUNDATION LIMITED
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31st March 2017

(Expressed in Hong Kong Dollars)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

J.

Derivative financial instruments

Derivative financial instruments are initially recognised at fair value and the fair value is re-measured
at the end of each reporting period. Gain or loss on the fair value changes are recognised in surplus
or deficit,

Accounts and other receivables

Accounts and other receivables are initially measured at fair value and, after initial recognition, at
amortised cost less impairment losses for bad and doubtful debts, if any, except for interest-free
loans made to related parties without any fixed repayment terms or the effect of discounting being
immaterial, that are measured at cost less impairment losses for bad and doubtful debt, if any.

At the end of each reporting period, the Foundation assesses whether there is any objective
evidence that a receivable or group of receivables is impaired. Impairment losses on accounts and
other receivables are recognised in surplus or deficit when there is objective evidence that an
impairment loss has been incurred and are measured as the difference between the receivable's
carrying amount and the present value of estimated future cash flows (excluding future credit losses
that have not been incurred) discounted at its original effective interest rate, i.e. the effective interest
rate computed at initial recognition. The impairment loss is reversed if, in a subseguent period, the
amount of the impairment loss decreases and the decrease can be related objectively to an event
occurring after the impairment was recognised.

Cash and cash equivalents

Cash comprises cash on hand and at bank and demand deposits with bank. Cash equivalents are
short-term, highly liquid investments that are readily convertible to known amounts of cash and
which are subject to an insignificant risk of changes in value.

For the purpose of statement of cash flows, bank overdrafts which are repayable on demand form
an integral part of the Foundation's cash management are included as a component of cash and
cash equivalents.

Accounts and other payables

Accounts and other payables are initially measured at fair value and, after initial recognition, at
amortised cost, except for payables with no stated interest rate and the effect of discounting being
immaterial, that are measured at cost.

Seed fund

Capital donations from the Hong Kong Special Administration Region Government and The Hong
Keong Jockey Club are accounted for as contributions to the Seed fund for the purpose of generating
future income for the Foundation.
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THE HONG KONG AIDS FOUNDATION LIMITED
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31st March 2017
(Expressed in Hong Kong Dollars)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Q.

Employee benefits

{iy Employee leave entitiements
Employee entitlements to annual leave are recognised when they accrue to employees. A
provision is made for the estimated liability for annual leave as a result of services rendered by
employees up to the end of reporting period.

Employee entitlements to sick leave and maternity leave are not recognised until the time of
leave.

(i} Pension obligations

The Foundation operates a defined contribution retirement scheme under the Occupational
Retirement Scheme Ordinance ("ORSO Scheme") and a mandatory provident fund scheme
("MPF Scheme”) in Hong Kong. The assets of both schemes are held in separate trustee-
administered funds. The Foundation has no further payment obligations once the contributions
have been paid. The contributions are recognised as employee benefit expenses when they
are due and are reduced by contributions forfeited by those employees who leaves the
schemes prior to vesting fully in the contributions. Prepaid contributions are recognised as an
asset to the extent that a cash refund or a reduction in the future payments is available.

(i) Bonus plans
The Foundation recognises a liability and an expense for bonuses based on the discretions of
the Foundation. The Foundation recognises a provision where contractually obliged or where
there is a past practice that has created a constructive obligation.

Liabilities for bonus plans are expected to be settled within 12 months and are measured at the
amounts expected to be paid when they are settled.

Provisions and contingent liabilities

Provisions are recognised for liabilities of uncertain timing or amount when the Foundation has a
legal or constructive obligation arising as a result of past events, it is probable that an outflow of
economic benefits will be required to settle the obligation and a reliable estimate can be made.
Where the time value of money is material, provision are stated at the present value of the
expenditure expected to settle the obligation.

Where it is not probable that an outflow of economic benefits will be required, or the amount cannot
be estimated reliably, the obligation is disclosed as a contingent liability, unless the probability of
outflow of economic benefits is remote. Possible obligations, whose existence will only be
confirmed by the occurrence or non-occurrence of one or more future events are also disclosed as
contingent liabilities unless the probability of outflow of economic benefits is remote.
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THE HONG KONG AIDS FOUNDATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31st March 2017

(Expressed in Hong Kong Dollars)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

g. Related parties
A party is considered to be related to the Foundation if:

(iy the party is a person or a close member of that person's family and that person:
(a) has control or joint control of the Foundation;
(b) has significant influence over the Foundation; or
(c) is a member of the key management personnel of the Foundation or of a parent of the
Foundation; or

(i) the party is an entity where any of the following conditions applies:

(a) the entity and the Foundation are members of the same group (which means that each
parent, subsidiary and fellow subsidiary is related to the others);

(b) one entity is an associate or joint venture of the other entity (or an associate or joint
venture of a member of a group of which the other entity is a member);

(c) the entity and the Foundation are joint ventures of the same third party;

(d) one entity is a joint venture of a third entity and the other entity is an associate of the third
entity;

(e) the entity is a post-employment benefit plan for the benefit of employees of either the
Foundation or an entity related to the Foundation;

(f) the entity is controlled or jointly controlled by a person identified in (i);

(g) a person identified in (i)(a) has significant influence over the entity or is a member of the
key management personnel of the entity (or of a parent of the entity); or

(h) the entity, or any member of a group of which it is a part, provides key management
personnel services to the Foundation or to the parent of the Foundation.

CHANGES OF ACCOUNTING POLICIES

Application of new and revised Hong Kong Financial Reporting Standards
The Foundation has initially applied the new and revised HKFRSs issued by the HKICPA that are first
effective in the current accounting period, including:

- Annual Improvements to HKFRSs 2012-2014 Cycle

- Amendments to HKAS 1 (Revised) Presentation of Financial Statements - Disclosure Initiative

- Amendments to HKAS 16 Property, Plant and Equipment and HKAS 38 Intangible Assets -
Clarification of Acceptable Methods of Depreciation and Amortisation

The application of the new and revised HKFRSs has no material effects on the Foundation's financial
performance and positions.

CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENT

The Foundation's management makes assumptions, estimates and judgments in the process of applying
the Foundation's accounting policies that affect the assets, liabilities, income and expenses in the financial
statements prepared in accordance with HKFRSs. The assumptions, estimates and judgments are based
on historical experience and other factors that are believed to be reasonable under the circumstances.
While the management reviews their judgments, estimates and assumptions continuously, the actual
results will seldom equal to the estimates.

Certain key assumptions and risk factors in respect of the financial instruments are set out in note 16.
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NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31st March 2017

(Expressed in Hong Kong Dollars)

EMPLOYEES EXPENSES

2017 2016
Salaries and bonus, allowances and other benefits in kind 5,741,869 6,780,324
Pension cost - ORSO and MPF Schemes 258,902 442 244
Decrease in obligations for employee benefits - (324.921)
6,000,771 6.897.647

BENEFITS AND INTERESTS OF EXECUTIVE BOARD MEMBERS

The following disclosures are made pursuant to section 383(1)(a) to (f) of the Hong Kong Companies
Ordinance (Cap. 622) and Parts 2 to 4 of the Companies Ordinance (Disclosure of Information about
Benefits of Directors) Regulation (Cap. 622G):

a. During the year, no emoluments, retirement benefits, payments or benefits in respect of termination of
executive board members' services (equivalent to key management compensation) were paid or
made, directly or indirectly, to the executive board members; nor are any payable (2016: Nil). No
consideration was provided to or receivable by third parties for making available executive board
members' services (2016: Nil). There are no loans, quasi-loans or other dealings in favour of the
executive board members, their controlled bodies corporate and connected entities (2016: Nil).

b. No executive board member of the Foundation had a material interest, directly or indirectly, in any
significant transactions, arrangements and contracts in relation to the Foundation's business to which
the Foundation was or is a party that subsisted at the end of the year or at any time during the year
(2016: Nil).

PROPERTY, PLANT AND EQUIPMENT

Furniture Office

and fixtures eguipment Total
Cost
At 1st April 2015 444 305 316,432 760,737
Additions 10,150 22.326 32.476
At 31st March 2016 and 1st April 2016 454 455 338,758 793,213
Additions 37.389 64.612 102.001
At 31st March 2017 491.844 403,370 895,214
Accumulated depreciation and impairment losses
At 1st April 2015 428,821 256,921 685,742
Charge for the year 12,134 27,663 39,797
At 31st March 2016 and 1st April 2016 440,955 284,584 725,539
Charge for the year 11,896 38,105 50.001
At 31st March 2017 452 851 322.689 775.540
Net book value
At 31st March 2017 38.993 80.681 119.674
At 31st March 2016 13.500 54174 67.674
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Hong Kong AIDS Foundation
BEEBURESE 2016-2017

14.

15.

THE HONG KONG AIDS FOUNDATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31st March 2017

(Expressed in Hong Kong Dollars)

EMPLOYEE BENEFIT OBLIGATIONS

2017 2016
Provision for unused annual leave 265.363 265.363

a. Defined contribution retirement plan

The Foundation participates in a Mandatory Provident Fund Scheme (the MPF scheme) and a
Provident Fund Schemes (collectively, the schemes) under the Hong Kong Mandatory Provident
Fund Schemes Ordinance and Occupational Retirement Schemes Ordinance respectively for
employees employed under the jurisdiction of the Hong Kong Employment Ordinance. The
schemes are defined contribution retirement plan administered by independent trustees. Under the
schemes, the employer and its employees are required to make contributions to the plan at 5% to
10% each of the employees’ relevant income, but the MPF scheme is subject to a cap of monthly
relevant income of HK$30,000. Contributions to the plan under MPF scheme vest immediately.

b. Long service payments
Under the Hong Kong Employment Ordinance, the Foundation is obliged to make lump sum
payments on cessation of employment in certain circumstances to certain employees who have
completed at least five years of service with the Foundation. The amount payable is dependent on
the employees' final salary and years of service, and is reduced by entitlements accrued under the
Foundation's retirement plan that are attributable to contributions made by the Foundation. The
Foundation does not set aside any assets to fund any remaining obligations.

The present value of unfunded obligation to make long-service payment under the Hong Kong
Employment Ordinance are immaterial, the Foundation does not account the provision for the
obligation.

FUNDS AND RESERVES MANAGEMENT

The Foundation's objectives when managing its funds and reserves are to safeguard the Foundation's
ability to continue as a going concern, so that it can continue to provide benefits to the community.

The Foundation manages the funds and reserves structure and makes adjustments to it in the light of
changes in economic conditions and the risk characteristics of the underlying assets. In order to maintain
or adjust the funds and reserves structure, the Foundation may organise fund-raising activities, apply
government grants and subventions, and adjust the amount of donations being made and level of activities
from time to time. No changes were made in the objectives, policies and processes during the years
ended 31st March 2016 and 2017.

The Foundation monitors its funds and reserves by reviewing the level of funds and reserves which
comprises the seek fund, accumulated general fund and investment revaluation reserve. The
Foundation's policy is to keep the funds and reserves at a reasonable level. The funds and reserves as at
31st March 2017 totalled to HK$26,947,247 (2016: HK$23,321,382).
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THE HONG KONG AIDS FOUNDATION LIMITED
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31st March 2017

(Expressed in Hong Kong Dollars)

FINANCIAL INSTRUMENTS

The Foundation has classified its financial assets in the following categories:

Available
Loans and for-sale
receivables financial assets Total
2017
Available-for sale financial assets - 25,002,235 25,002,235
Deposit (note 9) 28,200 - 28,200
Cash and cash equivalents 6.085,787 - 6.085.787
6,113,987 25,002,235 31,116,222
2016
Available-for sale financial assets - 14,233,670 14,233,670
Accounts receivables 107,003 - 107,003
Cash and cash equivalents 14,348,630 - 14,348.630
14,455,633 14,233,670 28,689,303

The Foundation has classified its financial liabilities in the following categories:

Financial liabilities at cost or amortised cost

2017 2016
Other payables 687,444 686,100
Amount payable to AIDS Trust Fund 202 132
687,646 686,232

All financial instruments are carried at amounts not materially different from their fair values as at 31st
March 2016 and 2017.

The Foundation is exposed to credit risk, liquidity risk and market risk arising in the normal course of its
operation and financial instruments. The Foundation's risk management objectives, policies and processes
mainly focus on minimising the potential adverse effects of these risks on its financial performance and
position by closely monitoring the individual exposure.

a. Credit risk
The Foundation is exposed to credit risk on financial assets, mainly attributable to debt securities
classified as available-for-sale financial assets and cash and cash equivalents held in banks.

For debt securities classified as available-for-sale financial assets, the Foundation closely monitors
and assesses and manages its credit risk exposure.

For cash and cash equivalents held in banks, as the counterparties are considered to have high
creditworthiness, the Foundation's exposure to credit risk is limited.

2017 2016
Summary quantitative data
Available-for-sale financial assets (note 8) 25,002,235 14,233,670
Accounts receivables (note 9) 107,003

Deposits (note 9) 28,200 -
14.337.630

Cash and cash equivalents (note 10) 6.074.787
31,105,222 28,678,303

At 31st March 2016 and 2017, the Foundation's maximum exposure to credit risk is represented by
the carrying amount of each financial asset at that date.
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THE HONG KONG AIDS FOUNDATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31st March 2017

(Expressed in Hong Kong Dollars)

16. FINANCIAL INSTRUMENTS (continued)

THE HONG KONG AIDS FOUNDATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31st March 2017

(Expressed in Hong Kong Dollars)

16. FINANCIAL INSTRUMENTS (continued)
b. Liquidity risk ; ;
The Foundation is exposed to liquidity risk on financial liabilities. It manages its funds conservatively ¢ Market risk (continued)
by maintaining a comfortable level of cash and cash equivalents in order to meet continuous (i)  Price risk
operational need. The investments in equity securities and funds classified as available-for-sale financial assets
Summary quantitative data expose the Fouqdation to price risk. As the Foundation's policy ils qr_ﬂy to ‘invest in such
Not later Carrying investments by its surplus funds, the exposure may not have significant impact on the
K | VaEF AFRELEL Foundation's financial position. - o6
e s titative dat T T
Accounts and other payables (note 11) 687,646 687.646 AT NATY Qudfiie.ve dalz
2016 Available-for-sale financial assets
== - Listed equity securities in Hong Kong (note 8) 10,843,090 655,500
Accounts'and other payables {role:11) —b20.232 286,232 - Unlisted funds in Hong Kong (note 8) 14.159.145 13,578.170
_ ) Sensitivity analysis
(i) Interest rate risk . _ _ . _ _ A 5% increase/decrease in prices at 31st March 2017 with all other variables held constant
The Foundation's exposure on fair value interest rate risk mainly arises from its fixed deposits would have no apparent effect on surplus for the year (2016: Nil) and increase/decrease
with banks. It also has exposure on cash flow interest rate risk which is mainly arising from investment revaluation reserve by approximately HK$1,250,112 (2016: HK$711,684).
cash at bank.
. . . _ . ) . o The sensitivity analysis has been prepared with the assumption that the change in equity price
The Foundation mainly holds time deposits with banks with maturity within 10 days and had occurred at the end of the reporting period and had been applied to the exposure to
therefpre the exposure on fair vglue interest rgte .I’ISk is considered not significant. As such, no equity price risk for the relevant financial instruments in existence at that date. The changes
material exposure on cash flow interest rate risk is expected. in equity price represents management's assessment of a reasonably possible change in
2017 2016 equity price at that date over the period until the end of the next annual reporting period.
Floating-rate financial assets The analysis is prepared on the same basis for 2016.
Cash at banks (note 10) 5,255,083 11,495,694 d. Fair values
Fixed-rate financial assets Einanc':ial‘assets and liabilities measured at fair value in the statelmen_t qf finanpial position and non-
financial instruments that are disclosed at fair value are categorised in its entirety into the following
Time deposits with banks (note 10) - 2.001.866 three levels of the fair value hierarchy based on the basis of the lowest level input that is significant
to the fair value mea tin its entirety:
Total interest-bearing assets 5,255,083 13,497,560 ki SREPIES =St

No sensitivity analysis for the Foundation's exposure to interest rate risk is prepared since the
management's assessments of potential effects of reasonably changes in interest rate is
insignificant.

(i)  Currency risk
The Foundation's operations and financial instruments are mainly denominated in its
functional currency, i.e. Hong Kong dollars, except for certain assets as stated below which
were denominated in Renminbi (RMB).

- Level 1: fair values measured using quoted prices (unadjusted) in active markets for identical
financial assets or liabilities.

- Level 2: fair values measured using inputs other than quoted prices included within Level 1 that
are observable for the financial asset or liability, either directly or indirectly; and

- Level 3: fair values measured using inputs for the financial asset or liability that are not based on
observable market data.

Recurring fair value measurement:

The Foundation's closely and continuously monitors the exposure on currency risk. Since the Level 1 Level 2 Level 3 Total
historical exchange rate fluctuation on Renminbi is insignificant. Thus, there is no significant 2017
exposure expected on Renminbi fransactions. Available-for-sale financial assets
S itative dat - Listed equity securities in Hong Kong
ummary quantitative data -, (note 8) 10,082,440 - . 10,082,440
ZOWenomma gain 2016 - Listed funds in Hong Kong (note 8) 760,650 - - 760,650
HKS ‘HKS. - Unlisted funds in Hong Kong (note 8) - 14,159,145 - 14.159,145
10,843,090 _14.159.145 - 2.2
Cash at banks (notes 10) 112,902 i — S0y e
Available-for-sale financial assets
No sensitivity analysis for the Foundation's exposure to currency risk arising from financial - Listed equity securities in Hong Kong
assets denominated in RMB is prepared since the management's assessment of reasonably (note 8) 14,233,670 - - 14,233,670
changes in value of the HK dollar against RMB is insignificant. 14,233,670 - S 14,233.670
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THE HONG KONG AIDS FOUNDATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31st March 2017 |

(Expressed in Hong Kong Dollars)

RELATED PARTY TRANSACTIONS

In addition to the transactions and balances disclosed elsewhere in these financial statements, the
Foundation had the following transactions with related party during the year:

2017 2016

Charity dinner donations received from executive broad
members 191,000 -

The Foundation received income in the ordinary course of operations, such as donations income and
Foundation activities income from the executive broad members related to them.

HK FINANCIAL REPORTING STANDARDS ISSUED BUT NOT YET EFFECTIVE FOR THE CURRENT
PERIOD

HKFRSs that have been issued but not yet effective for the current period include the following HKFRSs
which may be relevant to the Foundation's operations and financial statements:

Effective for annual
periods beginning on or after

Amendments to HKAS 7 Statement of Cash Flows - Disclosure

Initiative 1st January 2017
Amendments to HKAS 12 Income Taxes - Recognition of
Deferred Tax Assets for Unrealised Losses 1st January 2017
Annual Improvements to HKFRSs 2014-2016 Cycle 1st January 2017 or
1st January 2018,
as appropriate
HKFRS 9 (2014) Financial Instruments 1st January 2018
HKFRS 15 Revenue from Contracts with Customers 1st January 2018
HK (IFRIC) - Int 22 Foreign Currency Transactions and Advance
Consideration 1st January 2018
HKFRS 16 Leases 1st January 2019
HK (IFRIC) - Int 23 Uncertainty over Income Tax Treatments 1st January 2019

Amendments to HKAS 28 (2011) Investment in Associates and Joint
Ventures and HKFRS 10 Consolidated Financial Statements - Sale
or Contribution of Assets between an Investor and jts Associate or
Joint Venture To be determined

The Foundation has not early adopted these HKFRSs. Initial assessment has indicated that the adoption
of these HKFRSs would not have a significant impact on the Foundation's financial statements in the year
of initial application. The Foundation will be continuing with the assessment of the impact of these
HKFRSs and other significant changes may be identified as a result.
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Organisations / Companies

AbbVie Limited

ABC+Gateway Sauna

Advisory Council on AIDS

Agency for Volunteer Service

AIDS Institute, The University of Hong Kong
am730

Apple Daily Charitable Foundation

Bio-asia Diagnostics Co., Ltd

British Council

C.C.C. Heep Who College

C.C.C. Ming Yin College

Care Condom

Caritas Wong Yiu Nam Centre

CE Sauna

Centre for Disease Control and Prevention of Shenzhen
Centre for Disease Control and Prevention of Zhuhai
Chuang Tze Cheung Charity Fund

CLSA Limited

Community Forum on AIDS

Council for AIDS Trust Fund

Dah Hwa International (Holdings) LTD

Diamond Restaurant

Durex

EK Immigration Consulting Limited

Empire Hotel Hong Kong

Equal Opportunities Commission

Food and Health Bureau, HKSARG

Fung Kam-yuen DCM Office

Galaxy Sauna

Gay Harmony

GayHK.com

Giant Communication

Gilead Sciences Hong Kong Limited

Gracious Glory (Buddhism) Foundation Limited
Grand Hyatt, Hong Kong

Heart to Heart

Heroine International Limited

Hoi Ping Chamber of Commerce Secondary School
Hong Kong / Taiwan, Reckitt Benckiser Hong Kong Limited
Hong Kong Asia Medical Centre Company Limited
Hong Kong Coalition of AIDS Service Organisations
Hong Kong Disneyland

Hong Kong Evergreen Association for the Elderly
Hong Kong Institute of Vocational Education (Haking Wong)
Hong Kong International Airport

Hong Kong Lesbian and Gay Film Festival

Hong Kong Pride Parade

Hu Tong Sauna

Kowloon Bay Integrated Treatment Centre
International Social Service Hong Kong Branch
Janssen Pharmaceutical Companies

Jennifer W.F. Liu Charitable Foundation

Jones Lang LaSalle Management Services Ltd., Robinson Place Sports Club
Jungle Sauna

Katon CPA Limited

Kevin Law Certified Public Accountant

ELS

KVL Productions Co., Ltd

Lab Bar

Les Cirner Empowerment Association

LF Asia (Hong Kong) Limited

M.A.C. Cosmetics

M-A-C AIDS Fund

Macao AIDS Care Association

Mano (HK) International Limited

Media

Media Power Marketing & PR

Memorigin Watch Co.

Merck Sharp & Dohme (Asia) Ltd.

Monash University

My Way Platinum Sauna

Novotel Citygate Hong Kong

Okamoto Industries (H.K.) Ltd.

Onshine Holdings Limited

PathFinders

Patrick Kong@ D2 Studio

PizzaExpress Hong Kong Limited
PricewaterhouseCoopers
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Giant Communication

Gilead Sciences Hong Kong Limited
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M.A.C. Cosmetics

MeAeC AIDS Fund

RPIRIRE e

2w (B8 EBRARA S

BREE

PEE A RRE

BEARESEERAT

EEERDREMBRA A

Monash University
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Patrick Kong@ D2 Studio

PizzaExpress Hong Kong Limited

BEERCKEE AR AT

Prince Jewellery & Watch Company

Prince Jewellery & Watch Love & Care Charitable Foundation
Princess Margaret Hospital Infectious Disease Special Clinic
Propaganda

QQ Fitness

Queer Stright Alliance(HKU)

Rainbow Sabrina

Red Ribbon Action”AIDS Education Funding Scheme

Red Ribbon Centre of the Department of Health

Sa Sa International Holdings Ltd.

Sa Sa Making Life Beautiful Charity Fund Limited

Sampson Store

Sheen Hok Charitable Foundation

Shun Hing Education and Charity Fund

Sincere World Far East Limited

Sinomax Group Ltd.

SKH Holy Carpenter Primary School

Society for AIDS Care

Society for the Aid and Rehabilitation of Drug Abusers
Special Medical Service, Queen Elizabeth Hospital

St. John's Cathedral HIV Education Centre

Strategic Public Relations Group Limited

Sunshine Action

The Airport Authority Hong Kong

The Chinese University of Hong Kong

The Hong Kong Academy for Performing Arts

The Hongkong Bank Foundation

The Joseph Lau Luen Hung Charitable Trust

The Nethersole School of Nursing - The Chinese University of Hong Kong
The New Life Psychiatric Rehabilitation Association

The Society of Rehabilitation and Crime Prevention, Hong Kong
The University of Hong Kong

Time Bar

Tony Bar

Top Square Fashion (HK) Limited

Touch Project of The Boys'& Girls'Clubs Association of Hong Kong
United Italian Corp. (HK) Ltd.

VIP Bar

Wanchai District Junior Police Call

Western District Junior Police Call

WINK BAR

Women Coalition of HKSAR

Yan Chai Hospital

Yu Ching Hoi & Company

Yue Wing Cheong Manufactory Limited

Zenith Medical Company Limited

Zoo Bar

Mainland Project
Organisations / Companies

Beijing Association of STD/AIDS Prevention and Control
Chinese Association of STD/AIDS Prevention and Control
Chinese Preventive Medicine Association

City University of Hong Kong

Department of Health, Macau SAR

Family Health International

Gansu Provincial Centre for Disease Control and Prevention
Ho lu Kwong Charity Foundation Limited

Hong Kong Committee for the China AIDS Initiative

Jiangsu Provincial Center for Disease Control and Prevention
Macao AIDS Care Association

National Centre for AIDS/STD Control and Prevention, China CDC
National Health and Family Planning Commission of the People’s Republic of China
Qinghai Centre for Disease Control and Prevention
Shenyang Centre for Disease Control and Prevention
Shenzhen Hong Chi Care Female Services Centre

Shenzhen Peien Youth Health and Care Centre

TCC, Yunnan Provincial TB Clinical Center of YNCDC

The Home of Red Ribbon

The Third People’s Hospital of Kunming City

Training Centre AIDS Prevention and Cure of Hubei Province
UNAIDS China Office

Zhuhai AIDS Working Committee

Zhuhai Centre for Disease Control and Prevention

Zhuhai Morning Voluntary Work Centre

Zhuhai Xutong Volunteers Service Centre
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b 31k . BRGEENEESREEEEREY MRS
Address . 5/F, Shaukeiwan Jockey Club Clinic,

8 Chai Wan Road, Shaukeiwan, Hong Kong
&5 Tel . (852) 2560 8528
BE Fax : (852) 2560 4154

E# E-mail : hkaf@hkaf.com

#8H Website: http://www.aids.org.hk




